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,�ZRXOG�OLNH�WR�WKDQN�DQG�DFNQRZOHGJH�WKH�HIIRUW�RI�DOO�WKH�1DWLRQDO�)RUHQVLF�6FLHQFH�7UDLQLQJ�,QVWLWXWH�SHUVRQQHO�
ZKR�KDYH�JLYHQ�WKHLU�WLPH��GHGLFDWLRQ��DQG�WDOHQW�WR�WKH�RYHUDOO�SURJUHVV�DQG�VXFFHVV�RI�WKLV��,QVWLWXWH��$V�ZH�DOO�NQRZ��WKH�
�VW�KDOI�RI�WKH�\HDU������KDV�EURXJKW�XV�FKDOOHQJHV�DQG�KLQGUDQFHV�RQ�WKH��FRQWLQXLW\�RI�RXU�WUDLQLQJV��EXW�ZH�GLG�QRW�OHW�LW�
KDYH�SRZHU�RYHU�XV�� LQVWHDG��ZH�IRXQG�DQG�GLVFRYHUHG�QHZ�ZD\V��DQG�WHFKQLTXHV�WR�DGDSW�DQG�RSHUDWH�WR�WKH�VR�FDOOHG�
³QHZ��QRUPDO�´ 

 7KH�1)67,�VWLOO�PDQDJHG�WR�FRQGXFW�QLQH�����FODVVHV�ZLWK�IRXU�����ILQLVKHG�WUDLQLQJV�DQG�ILYH�����RQ-JRLQJ�WUDLQLQJV��
7KH� ,QVWLWXWH� DOVR� KDG� SURYLGHG� VHPLQDUV� DQG� WUDLQLQJV� DQG� VWDII� IRU� WKH� FRQWLQXLW\� RI� WKHLU� JURZWK� DQG� OHDUQLQJ� DV� D��������
SURIHVVLRQDO�LQGLYLGXDO��:H�DOVR�PDNH�VXUH�WR�WDNH�FDUH�DQG�HQKDQFH�RXU�IDFLOLWLHV�IRU�WKH�EHWWHUPHQW�RI�RXU�VHUYLFHV��:H�
KDG�UHFHQWO\� LQDXJXUDWHG�WKH�0$7$7$*�:LIL�3DUN�� LQVWDOOHG����DLU-FRQGLWLRQHUV��DQG�PDQ\�PRUH��7KHVH�RQO\�SURYHV�WKDW�
ZH�DUH�QRW�VORZLQJ�GRZQ�DPLGVW�WKH�SDQGHPLF��,W�RQO\�PDGH�XV�XQLILHG�DQG�VWURQJHU�WR�ILJKW�DQG�ULVH�DERYH�LW�DOO��7KH�3KLO�
LSSLQH�3XEOLF�6DIHW\�&ROOHJH�DQG� LWV�3UHVLGHQW��3/7*(1� �5,&$5'2�)�'(�/(21��5(7����3K�'���H[WHQGHG� WKHLU�KHOSLQJ�
KDQGV�WR�VXSSRUW�DOO�RI�RXU�SODQV�DQG�SURMHFWV�DQG�WXUQ�LW�LQWR�UHDOLW\��2XU�DFKLHYHPHQWV�ZRXOG�QRW�EH�SRVVLEOH�LI�LW�ZDVQ¶W�IRU�
WKHP��7KHUHIRUH��,�JLYH�\RX�P\�VQDSS\�VDOXWH�DQG�DSSUHFLDWLRQ�IRU�EHOLHYLQJ�LQ�ZKDW�ZH�FDQ�SRVLWLYHO\�EHFRPH�DV�D�WUDLQLQJ�
LQVWLWXWH� 

 :H�DUH� ORRNLQJ� IRUZDUG� WR�GULIW� WRZDUG� WKH�HYROXWLRQ�RI� WUDLQLQJV�
DQG�HGXFDWLRQ�WKURXJK�WKH�GLJLWDO�HUD��:LWK�DOO�WKH�VXSSRUW�DQG�ZRUNIRUFH�
ZH�KDYH�KHUH�DW�1)67,��ZH�ZLOO�VXUHO\�EH�DFKLHYLQJ�DOO�WKH�YLVLRQV�WKDW�ZH�
PD\� KDYH� IRU� WKH� DGYDQFHPHQW� RI� WKLV� ,QVWLWXWH� DQG� RXU� VHUYLFHV� WR� DOO���
DVSLULQJ� LQYHVWLJDWRUV� WKDW� ZRXOG� OLNH� WR� WUDLQ� DQG� OHDUQ�ZLWK� XV�� %XW� IRU�
QRZ�� ,� ZRXOG� OLNH� WR� H[SUHVV� P\� VLQFHUH� JUDWLWXGH� WR� WKH� 336&� DQG�
1)67,� 

 &RQJUDWXODWLRQV�WR�DOO�RI�XV�� 

 72�*2'�%(�7+(�*/25<� 

 

 

(51(672�&��9,'$/��036$ 
2IILFHU-LQ-&KDUJH��1)67, 
 

 

 $V�D�XQLTXH�&RQVWLWXHQW�8QLW�RI�WKH�3KLOLSSLQH�3XEOLF�6DIHW\�&ROOHJH�
�336&���WKH�1DWLRQDO�)RUHQVLF�6FLHQFH�7UDLQLQJ�,QVWLWXWH��1)67,��FRQWLQXHV�
WR�LPSUHVV�ZLWK�LWV�DFFRPSOLVKPHQW�IRU�WKH��VW�KDOI�RI������� 

 'HVSLWH� WKH� FRQWLQXRXV� HIIHFWV� RI� WKH�&29,'-��� SDQGHPLF��1)67,�
UHPDLQV�FRPPLWWHG�WR�FRQWLQXH�PRYLQJ�IRUZDUG�DQG�$&&(/(5$7,1*�LQ�GH�
OLYHULQJ�WKH�PRVW�UHVSRQVLYH�VSHFLDOL]HG�FRXUVH�RIIHUHG�E\�WKH�336&��,Q�IDFW��
WKH� 1)67,� KDV� PHW� LWV� UHTXLUHG� 0DVWHU� (GXFDWLRQ� DQG� 7UDLQLQJ� 3URJUDP�
�0(73�� DV� HDUO\� DV�0D\� ����� DQG� UHFHLYHG�PRUH� � � LQTXLULHV� RQ� WKH� QH[W�
RSHQLQJ� RI� &ULPH� ,QYHVWLJDWLRQ� DQG� 'HWHFWLRQ� &RXUVH� �&5,'(&�� FODVVHV��
7KLV�LV�D����PDQLIHVWDWLRQ��WKDW�WKH�&5,'(&�SURJUDP�LV�EHFRPLQJ�PRUH�UHOH�
YDQW�WR�LWV�VWDNHKROGHUV�� 

 7KH�JUDGXDWHV�WKDW�WKH�SURJUDP�SURGXFHG�RYHU�WKH�\HDUV�ZHUH�GRLQJ�
WKHLU�MRE�ZHOO�DQG�WKHLU�VXSHULRUV�ZHUH�LPSUHVVHG�ZLWK�KRZ�&5,'(&�JUDGXDWHV�DUH�FRQWULEXWLQJ�WR�LWV�UHVSHFWLYH�LQYHVWLJDWLRQ�
XQLWV�� ,� XQGHUVWDQG� WKDW� DV� D� � � KLJKO\� VSHFLDOL]HG� FRXUVH�� WKH� VWULFW� DQG� WHFKQLFDO�PRQLWRULQJ�� DQG� LPSOHPHQWDWLRQ� RI� WKH�
&5,'(&�3URJUDP�DWWUDFW�PRUH�VWXGHQWV�WR�HQUROO��,W�VKRZV�WKDW�RXU�FOLHQWHOH�QRZ�KDV�D�UHLQYLJRUDWHG�YLHZ�RI�VFKRROLQJ��7KH�
336&�DQG�1)67,�DUH�WDNLQJ�DGYDQWDJH�RI� WKDW�UHDVRQ�WR� WUDQVIRUP�QRW�RQO\� WKH�PLQGV�RI� WKH�VWXGHQWV�EXW�DOVR� LQIOXHQFH�
WKHLU�KHDUWV��,Q�WKH�ZRUGV�RI�$ULVWRWOH��³(GXFDWLQJ�WKH�PLQG�ZLWKRXW�HGXFDWLQJ�WKH�KHDUW�LV�QR�HGXFDWLRQ�DW�DOO�´ 

7KLV� WUDQVIRUPDWLRQ� LV� EDVHG� RQ� WKH�336&¶V�3XEOLF� 6DIHW\� )UDPHZRUN��ZKLFK� LV� D� WRRO� WR� IDFLOLWDWH� WKH� OHDUQLQJV����
DQFKRUHG� RQ� WKH� ZKROH-RI-QDWLRQ� DSSURDFK� WKXV�PDNLQJ� WKH� WUDLQLQJ� GHVLJQ�PRUH� HIIHFWLYH� LQ� DFKLHYLQJ� WKH� JRDO� RI� WKH����
FRXQWU\¶V�VXVWDLQDEOH��GHYHORSPHQW�SODQ� 

 $V�ZH�PRYH�IRUZDUG��PD\�ZH�FRQWLQXH�WR�GUHDP��ZRUN��DQG�RI�FRXUVH��KHDO�DV�RQH� 

0DEXKD\�SR�WD\RQJ�ODKDW� 

 
 
3''*�5,&$5'2�)�'(�/(21��5HW���3K�'� 
3UHVLGHQW��336& 

D�^^�'��&ZKD�d,��K&&/���K&�d,���/Z��dKZ 

D�^^�'��&ZKD�d,���K&&/���K&�d,��WZ�^/��Ed� 
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7KLV� \HDU�PDUNV� WKH�PHGLFDO� GLVFRYHU\� DQG� DGYDQFHPHQW� RQ� &29,'���� 7KH� YDFFLQDWLRQ� KDV�
EHHQ�GHYHORSHG�DQG�ZHUH�JUDGXDOO\� UROOHG�RXW� IRU�KXPDQ�SURWHFWLRQ��7KLV�YDFFLQH� LV� �D�VLJQLIL�
FDQW� EUHDNWKURXJK�RI� WKH� HQWLUH�ZRUOG� DJDLQVW�&29,'����7KH� ³:H�:RUN� DV�2QH�DQG�+HDO� DV�
2QH´� FDPSDLJQ� RI� WKH� JRYHUQPHQW� LQVSLUHV� WKH� UHVW� RI� WKH� )LOLSLQR� FRPPXQLW\� WR� XQLWH� LQ�������
FRPEDW� WR� &29,'��� DQG� HYHQWXDOO\� VDYH� OLYHV�� 7UXO\�� WKH� VXFFHVV� RI� UHDFKLQJ� RUJDQL]DWLRQDO�
JRDOV�UHO\�KHDYLO\�RQ�WKH�SDVVLRQ�DQG�XQLW\�RI�LQGLYLGXDOV��:LWKRXW�WKHVH��WKH�RUJDQL]DWLRQDO�JRDO�
ZLOO�MXVW�EH�D�SLHFH�RI�SDSHU�DQG�ZLOO�HYHQWXDOO\�EH�VKHOYHG�� 

7KH�1DWLRQDO�)RUHQVLF�6FLHQFH�7UDLQLQJ�,QVWLWXWH��1)67,��KDV�SURYHQ�WR�VHW�DQRWKHU�PLOHVWRQH�LQ�
DFKLHYLQJ�JRDOV�IRU�WKH��VW�KDOI�RI�������,W�KDV�DFKLHYHG�LWV�0(73�WDUJHW�DV�HDUO\�DV�0D\�������
7KH� HQWKXVLDVP� DQG� WKH� TXDOLW\� RI� WUDLQLQJ� JLYHQ� WR� WKH� VWXGHQWV� XQGHU� WKH� QHZ� QRUPDO� ZDV�������
FRQWLQXRXVO\�IODPLQJ��VXPL-6,./$%���$V�DQ�LQVWLWXWH�RIIHULQJ�D�VSHFLDOL]HG�WHFKQLFDO�FRXUVH��WKLV�
DFKLHYHPHQW� LV� D� PDQLIHVWDWLRQ� WKDW� WKH� &5,'(&� SURJUDP� LV� UHOHYDQW� WR� WKH� VWDNHKROGHUV�������
+DYLQJ�VDLG��WKH�,QVWLWXWH�LV�DOVR�$&&(/(5$7(-LQJ�WKH�LPSOHPHQWDWLRQ�RI� LWV�SURJUDP�WR�VHUYH�
LWV� VWXGHQWV� LQ� WHUPV�RI� EHVW� SXEOLF� VDIHW\� WUDLQLQJ� DQG�HGXFDWLRQ� DQG� RWKHU� VXSSRUW� IXQFWLRQV����
LQFOXGLQJ�WKH�LPSURYHPHQW�RI�LQIUDVWUXFWXUH��7KH�HYROYLQJ�OHDUQLQJ�PRGHO�KDV�SXVKHG�WKH�1)67,�
WR� WKLQN� RXW-RI-WKH� ER[� LGHDV� WR� IDFLOLWDWH� OHDUQLQJ� LQQRYDWLRQV� DQG� OLQNDJHV�� 7KH� SDUWQHUVKLS�����
EHWZHHQ� WKH� ,QWHOOHFWXDO� 3URSHUW\� 2IILFH� LQ� WKH� 3KLOLSSLQHV� DQG� WKH� 3KLOLSSLQH� 3XEOLF� 6DIHW\������
&ROOHJH� –� 1DWLRQDO� )RUHQVLF� 6FLHQFH� 7UDLQLQJ� ,QVWLWXWH� KDV� EHHQ� ORFNHG� LQ� WKH� �VW� 4XDUWHU� RI�
�����DQG�EURXJKW�QHZ�OHDUQLQJ�RSSRUWXQLWLHV�IRU�WKH�HQWLUH�IDFXOW\��VWDII�DQG�VWXGHQWV��/LNHZLVH��
WKH� RYHUDOO� ZHOO-EHLQJ� RI� 1)67,� SHUVRQQHO� KDV� EHHQ� WDNHQ� FDUHG-RII�� 1)67,� SHUVRQQHO� ZHUH���
JLYHQ�UHFRJQLWLRQ�GXULQJ�WKH���WK�$QQLYHUVDU\�9LUWXDO�&HOHEUDWLRQ��3URYLVLRQ�RI�WUDQVSRUWDWLRQ�DQG�
PHDOV�ZHUH�JLYHQ�WR�WKH�VWDII��)RU�OHDUQLQJ�HQULFKPHQW��WKH�1)67,�LV�HQFRXUDJLQJ�DOO��SHUVRQQHO�
WR�DWWHQG�ZHELQDUV�DQG�RQ-OLQH� IRUXPV��7KH�DIRUHVDLG�DFFRPSOLVKPHQWV�DUH�RQO\�D� IHZ�SURRIV�
WKDW� WKURXJK�XQLW\� DQG� GHGLFDWLRQ� RI� LQGLYLGXDOV�� QRWKLQJ� LV� LPSRVVLEOH� QR�PDWWHU� WKH� VWDWH�ZH�
IDFH� 

���� 

� ��Khd�d,���Ks�Z 

dŚĞ� ĚŽŵŝŶĂŶƚ� ĐŽůŽƌ� ƐŝůǀĞƌ� ŽĨ� ƚŚĞ� ĐŽǀĞƌ� ƉĂŐĞ� ĐŽŵŵĞŵŽƌĂƚĞƐ� ƚŚĞ�
ϮϱƚŚ��ŶŶŝǀĞƌƐĂƌǇ�ŽĨ�ƚŚĞ�EĂƟŽŶĂů�&ŽƌĞŶƐŝĐ�^ĐŝĞŶĐĞ�dƌĂŝŶŝŶŐ��/ŶƐƟƚƵƚĞ�
;E&^d/Ϳ͘��ƵƌŝŶŐ�ƚŚĞ�ƐƟŶƚ�ŽĨ�WƌĞƐŝĚĞŶƚ͕�W>d'�E�Z/��Z�K�&����>�KE�
;ZĞƚͿ͕� WŚ͘�͘� ĂŶĚ� ƚŚĞ� ƚǁŽ� sŝĐĞ� WƌĞƐŝĚĞŶƚƐ͕� W�'�E� &�Z�/E�E�K� '�
^�s/>>��;ZĞƚͿ͕�sW�ĨŽƌ��ĚŵŝŶŝƐƚƌĂƟŽŶ�ĂŶĚ�WD'�E����Z/�<�'�dZ�/E�
;ZĞƚͿ͕� sW� ĨŽƌ� �ĐĂĚĞŵŝĐƐ͕� ƚŚĞ� /ŶƐƟƚƵƚĞ� ĐŽŶƟŶƵŽƵƐůǇ� ƐŽĂƌƐ� ŚŝŐŚ� ŝŶ�
ƉƌŽǀŝĚŝŶŐ�ƚŚĞ�ŵŽƐƚ�ƌĞƐƉŽŶƐŝǀĞ�ƉƌŽŐƌĂŵ�ŽĨ� ŝŶƐƚƌƵĐƟŽŶ�ŽŶ�ĐƌŝŵĞ�ŝŶͲ
ǀĞƐƟŐĂƟŽŶ� ƚŚƌŽƵŐŚ� ƚŚĞ� � ����>�Z�d�� WƌŽŐƌĂŵ͘� dŚĞ� ƐƉŚĞƌĞ� ĞīĞĐƚ�
ƌĞƉƌĞƐĞŶƚƐ�ŶĞǀĞƌ�ĞŶĚŝŶŐ�ĐŽŵŵŝƚŵĞŶƚ�ŽĨ�ƚŚĞ�E&^d/�ŝŶ�ŚŽŶŝŶŐ�ĨƵƚƵƌĞ�
ĐƌŝŵĞ� ŝŶǀĞƐƟŐĂƚŽƌƐ� ƚŚƌŽƵŐŚ� ŝŵƉƌŽǀŝŶŐ� ƚŚĞ� ƐŬŝůůƐ�ŽĨ� ƚŚĞ� ƐƚĂī͕� ŝŶǀŝƚĞ�
ƚŽƉ�ĐĂůŝďĞƌ�ƐƵďũĞĐƚ�ŵĂƩĞƌ�ĞǆƉĞƌƚƐ͕�ƌĞǀŝĞǁ�ĂŶĚ�ƵƉĚĂƚĞ�ƚŚĞ�ƉƌŽŐƌĂŵ�
ŽĨ�ŝŶƐƚƌƵĐƟŽŶƐ�ĂŶĚ�ŵŽĚĞƌŶŝǌĞĚ�ĨĂĐŝůŝƟĞƐ�ĂŶĚ�ĞƋƵŝƉĂŐĞ͘ 

ϰ 



7KH�1)67,�0DVWHU�(GXFDWLRQ�7UDLQLQJ�3URJUDP��0(73���VW�6HPHVWHU�&<������DLPV� WR�
FRPSOHWH� QLQH� ���� &5,'(&� FODVVHV�� VHYHQ� ���� ,QYHVWLJDWLRQ� DQG�'HWHFWLRQ�&RXUVH� �,'&��� DQG�
RQH� HDFK� IRU� 1DUFRWLFV� ,QYHVWLJDWLRQ� &RXUVH� �1,&�� DQG� 7UDIILF� ,QYHVWLJDWLRQ� &RXUVH� �7,&��� $W��
SUHVHQW�� WKLV� ,QVWLWXWH� LV�XQGHUWDNLQJ�QLQH� ����&5,'(&�FODVVHV�� �'HVSLWH� WKH�KLQGUDQFHV�GXULQJ�
WKLV� SHULRG� WKDW� UHVXOWHG� WR� WKH� GLVUXSWLRQ� RI� VFKHGXOHV�� WKLV� ,QVWLWXWH�ZLOO� DFFRPSOLVK� LWV� WDUJHW����
XSRQ� WKH� UHVXPSWLRQ� DQG� RSHQLQJ� RI� WKH� VXFFHHGLQJ� FODVVHV� XQGHU� WKH� YLUWXDO� DQG��������������������
EOHQGLQJ-OHDUQLQJ�VFKHPH�RI�WKH�QHZ�QRUPDO�� 

)RU�WKH��VW�+DOI�RI�������WKH�1)67,�KDV�SURGXFHG�����FULPH�LQYHVWLJDWRUV�FDSDEOH�LQ�KDQ�
GOLQJ� FRPSOH[� FULPHV�� 2Q� 0D\� ���� ������ WKH� ,QVWLWXWH� RSHQHG� DQRWKHU� ,QYHVWLJDWLRQ� DQG�����������
'HWHFWLRQ� &RXUVH� �,'&�� FODVVHV� ZLWK� ����
VWXGHQWV�� 1DUFRWLFV� ,QYHVWLJDWLRQ� &RXUVH�
�1,&�� ZLWK� ��� VWXGHQWV� DQG� ��� VWXGHQWV� IRU�
7UDIILF�,QYHVWLJDWLRQ�&RXUVH��7,&���7KH�WKUHH�
���� FRXUVHV� ZHUH� XQGHU� WKH� &ULPH�������������
,QYHVWLJDWLRQ� DQG� 'HWHFWLRQ� &RXUVH�
�&5,'(&�� 3URJUDP� RI� WKH� ,QVWLWXWH�� 7KH�
FRXUVHV� DUH� H[SHFWHG� WR� EH� FRPSOHWH�������
WHQWDWLYHO\�E\�2FWREHU�������,Q�DGGLWLRQ�IURP�
WKH� UHJXODU� FRXUVHV� RI� 1)67,�� WKH� ,QVWLWXWH�
FRQGXFWHG�D��-GD\�&ULPH�6FHQH�3URFHVVLQJ�
&RXUVH� IRU� 0DQHXYHU� IRUFHV�� $� WRWDO� RI� ���
VWXGHQWV�WRRN�WKH�FRXUVH�� 

NFSTI CATCHING ATTENTION ONLINE 
1DWLRQDO� )RUHQVLF� 6FLHQFH� 7UDLQLQJ� ,QVWLWXWH�PDLQWDLQV� LWV� ZHEVLWH� GRPDLQ�� 7KH� ZHEVLWH� FDUULHV�

WLPHO\�QHZV�DQG�QRWLFHV��$OVR��WKH�1)67,�RIILFLDO�H-PDLO�KDV�EHHQ�UHQHZHG��7KH�,QVWLWXWH�LV�DFWLYH�WKURXJK�
SRVWLQJ�XSGDWHV�DQG�DQQRXQFHPHQWV��,WV�)DFHERRN�SDJH�LV�UHVSRQVLYH�DQG�UHOLDEOH�RQ�DQVZHULQJ�TXHULHV�
DQG����FRQFHUQV�RI�WKH�FOLHQWV���7KH�1)67,�ZHEVLWH�KDV�PRUH�WKDQ��������YLVLWRUV�ZKLOH�WKH�)DFHERRN�SDJH�
KDV��������OLNHV�DQG��������IROORZHUV� 

B�]d�Y���h��d0IC�dY�0C0C*�VYI*Y�B�ʞB�dVʟ�(IY�ã��y��Y�ɸɶɸɷ��IBV=�d�� 

E�t^ 

^ĐƌĞĞŶ� ƐŚŽƚƐ� ƚĂŬĞŶ� ĨƌŽŵ� E&^d/� tĞďƐŝƚĞ� ĂŶĚ� KĸĐŝĂů� &ĂĐĞďŽŽŬ� ƉĂŐĞ����
ƐŚŽǁŝŶŐ�ŶƵŵďĞƌ�ŽĨ�ǀŝƐŝƚ�͕�ůŝŬĞƐ�ĂŶĚ��ĨŽůůŽǁĞƌƐ 

ϱ 



ϲ 

 

 

:H�UHPDLQ�VWHDGIDVW��GHWHUPLQHG��FRPPLWWHG�DQG�UHVLOLHQW�LQ�WKH�PLGVW�RI�WKHVH�FKDOOHQJHV��:LWK�HYHU\RQH¶V�VXSSRUW��
ZH�FDQ�ERXQFH�EDFN�EHWWHU��DQG�ZLWK�WKH�VXVWDLQPHQW�RI�&ULPLQDO�,QYHVWLJDWLRQ�DQG�'HWHFWLRQ�&RXUVH��&5,'(&��DQG�RWKHU�
UHOHYDQW�LQYHVWLJDWLYH�FRXUVHV�LQFOXGLQJ�WKH�'LJLWDO�)RUHQVLF�,QYHVWLJDWLRQ�&RXUVH�E\�1)67,��WKH�,QVWLWXWH�FRQWLQXHV�WR�VRDU�
DQG�SURGXFH�WRS�FDOLEUH�FULPH�LQYHVWLJDWRUV��–�3UHVLGHQW��3/7*(1�5,&$5'2�)�'(�/(21��5HW���3K�'� 

7KH� \HDU������PDUNV� WKH���WK�)RXQGLQJ�$QQLYHUVDU\�RI�1DWLRQDO�)RUHQVLF�
6FLHQFH�7UDLQLQJ�,QVWLWXWH��1)67,����7KH�SDQGHPLF�LV�QRW�D�KLQGUDQFH�IRU�WKH�
,QVWLWXWH�WR�FHOHEUDWH�WKLV�PRPHQWRXV�HYHQW��)ROORZLQJ�WKH�KHDOWK��SURWRFROV�
VHW� E\� WKH� JRYHUQPHQW�� WKH� IRUPDO� SURJUDP�ZDV� FRQGXFWHG� YLUWXDOO\��:LWK�
WKH� WKHPH� 1)67,#���� 6(&85,7<�� 5(6,/,(1&(�� $1'� *29(51$1&(�
21� 38%/,&� 6$)(7<� ',*,7$/� 75$,1,1*�� WKH� YLUWXDO� SURJUDP� KHOG� ODVW�
0DUFK� ��� ����� EHJDQ�ZLWK� WKH�:HOFRPH�5HPDUNV� RI� WKH� $FWLQJ� 'LUHFWRU��
3/7&2/�-2))5(<�0�72'(f2�DQG�ZDV� IROORZHG�E\� WKH� SUHVHQWDWLRQ�RI�
DZDUGV� XQGHU� WKH� GLIIHUHQW� FDWHJRULHV�� 7KH� )DFXOW\� $ZDUG� ZDV� JLYHQ� WR��
IDFXOW\�PHPEHUV�ZKR�KDYH�VKRZQ�ZLOOLQJQHVV�WR�OHDUQ�WKH�OHDUQLQJ�PDQDJH�
PHQW� V\VWHPV� DQG� DGMXVW� WKHLU� WHDFKLQJ� PHWKRGRORJ\� LQ� WKH� QHZ� QRUPDO�
EURXJKW� DERXW� E\� WKH� SDQGHPLF�� 7KH� /R\DOW\� $ZDUG� ZDV� JLYHQ� WR� 1)67,�
SHUVRQQHO�ZKR�KDYH�VKRZQ�GHGLFDWLRQ�DQG�FRPPLWPHQW�WR�VHUYH�WKH�1)67,�
ZKLOH�WKH�,QVWLWXWLRQDO�$ZDUG�ZDV�JLYHQ�WR�GLIIHUHQW�DJHQFLHV�ZKR�XQVHOILVKO\�
DOORZHG� WKHLU� SHUVRQQHO� WR� VKDUH� WKHLU� WHFKQLFDO� H[SHUWLVH�� /DVWO\�� WKH�����
6SHFLDO� $ZDUG� ZDV� JLYHQ� WR� VHOHFWHG� 1)67,� SHUVRQQHO� LQ� SHUIRUPLQJ������
EH\RQG� WKHLU� GXWLHV� DQG� ULVNLQJ� WKHLU� KHDOWK� WR� DVVLVW� LQIHFWHG� VWXGHQWV� LQ�
WKHLU�PHGLFDO�QHHGV��30*(1�$/(;�%�6,17,1��WKH�'LUHFWRU�RI�3137,��JDYH�
DQ�,QVSLUDWLRQDO�0HVVDJH�RQ�ZRUNLQJ�KDQG-LQ-KDQG�WR�SXUVXH�WKH�,QVWLWXWH¶V�
SXUSRVH� DQG� JRDO�� 7KH� 3UHVLGHQW� RI� 336&�� 3/7*(1� 5,&$5'2� )� '(����
/(21�� �5HW��� 3K�'��� GHOLYHUHG� D� WKDQNVJLYLQJ� PHVVDJH� WR� H[SUHVV� KLV��
JUDWHIXO�DFNQRZOHGJHPHQW� WR�DOO� WKH�VWDIIV�ZKR�KDYH�JLYHQ� WKHLU�HIIRUW�DQG�
VXSSRUW�WR�WKH�VXFFHVV�RI�1)67,�DFURVV�WKH�\HDUV�� 

3/7&2/�-2))5(<�0�72'(f2 
'5��0$5/21�3�78,=$� 
352)��%/$1'(�&�78//$2 
3/7&2/� ('*$5'2� 6� 9$//$'2/,'�
�5HW� 
'5�-(=5((/�%��9,&(17( 

)$&8/7<�$:$5'��,Q�$OSKDEHWLFDO�2UGHU� 
183�/(<1(7�9��$*8,/$ 
)6,163�52*(/,2�/�$1* 
3%*(1�(00$18(/�/�$5$1$6��5HW���0�' 
3&3/�$,'$/<1�%�%$55,'2� 
3(06�/,/(77(�5�%$6,/,2 
3&2/�125%(572�&�%$7,6/$21*��5HW�� 
30$-�58%(1�5�%(/75$1��5HW� 
6)2��7(2),/2�6�%(1$%(6(�-5 
30$-�&+(67(5�12(/�5�%25/21*$1 
3/7&2/�)(/,12�$�%5$*$'2��5HW� 
3%*(1�1,&$1'52�3�&$1$/(-$��5HW���3K�' 
30$-�-21$�$�&8(9$6 
3/7��-2+1�3$75,&.�9�'(/$�&58= 
$77<��0$*12�0��'(/26�6$1726 
3/7�('8$5'2�/�'8&$1(6 
3/7&2/�()5(1�/�)(51$1'(=�,,��3K�' 
366*�'$1,/2�&�*$5&,$ 
'5��125$�2��*$9$1(6 
$77<��-89,�+�*$<$7$2 
30$-�-26(3+�0�*21=$/(6 
'5��/8,6�'��*21=$/(6� 
3/7�$/-2�0�/,5$< 
3%*(1�5(<1$/'2�$�0$*7$-$6� 
65�0$5/<1�'��0$0%86$2 
306*�(0$1��0�0$17$/$ 
3/7&2/�(/,=$/'(�(�2', 
'5�,'$%(/�%�3$*8/$<$1 
+(51$1�*��5(*,1,2 
$77<��0$18(/�6(�6$78,72 
3&2/�/,*$<$�/�6,0��5(7���3K�' 
+21��-8'*(�0$5,/28�5�7$0$1* 

/2<$/7<�$:$5' 
5,=$�3��',0$&8/$1*$1�–���<HDUV 
*(1,/<1(�&��3('526$��-����<HDUV 
0$��&$5/$�*��)(/,3(��51�–���\HDUV 
526$5,2�5��(6721,/2��-���\HDUV 
*(586$�5��(6721,/2��-���\HDUV 
(/0(5�*��'(/$�3$=� -����\HDUV 
+(51$1�*��5(*,1,2 -����<HDUV 
(/0(5�*��'2/27$//$6�–�PRUH�
WKDQ����\HDUV 
0$5,3$=�&��<$/2�–�PRUH�WKDQ����
\HDUV 
 
63(&,$/�$:$5'� 
0$��&$5/$�*��)(/,3(��51� 
:,//,(�3��680$*$<6$< 
(':,1�&��&251(/,2 

,167,787,21$/�$:$5' 
 
352�&$/$%$5=21 
 
5(*,21$/�&5,0(�/$%25$725<�2)),&(� 
&$/$%$5=21 
 
313�&5,0(�/$%25$725<�&$03�&5$0( 
 
5(*,21$/�+($/7+�6(59,&(�&$/$%$5=21 
 
3+,/,33,1(�1$7,21$/�32/,&(�75$,1,1*� 
,167,787(��3137,� 
 
1$7,21$/�32/,&(�&2//(*(��13&� 
 
1$7,21$/�-$,/�0$1$*(0(17�$1'� 
3(12/2*<��75,$1,1*�,167,787(��1-037,� 
 
1$7,21$/�),5(�75$,1,1*�,167,787(��1)7,� 
 

E�t^ 

;&ƌŽŵ�dŽƉ�ƚŽ��ŽƩŽŵͿ��-ƚĂƌƉ�ƵƐĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�E&^d/�ϮϱƚŚ�^ŝůǀĞƌ��ŶŶŝǀĞƌƐĂƌǇ�ǁŝƚŚ�W>d'�E�
Z/��Z�K�&͘���� >�KE� ;ZĞƚͿ�WŚ͘�͕͘� WƌĞƐŝĚĞŶƚ�WW^��ĂŶĚ�WD'�E��>�y��͘� ^/Ed/E͕��ŝƌĞĐƚŽƌ�
WEWd/͘� dŚĞ�WƌĞƐŝĚĞŶƚ�WW^�͕�ŚĂǀŝŶŐ�ƉŚŽƚŽ�ŽƉƐ�ǁŝƚŚ�E&^d/� ϮϱƚŚ� ^ŝůǀĞƌ��ŶŶŝǀĞƌƐĂƌǇ͛Ɛ� dĂƌͲ
ƉĂƵůŝŶ͘� W>d�K>� :K&&Z�z�dK��HK͕��ŝƌĞĐƚŽƌ͕�E&^d/��ĞůŝǀĞƌŝŶŐ� ŚŝƐ�ǁĞůĐŽŵĞ� � ƌĞŵĂƌŬƐ� ǀŝĂ�
ǌŽŽŵ͘ 



��    HAIL  TO  THE 99 NEW CRIME INVESTIGATORS  

1DWLRQDO�)RUHQVLF�7UDLQLQJ� ,QVWLWXWH�KHOG�WKH�YLUWXDO�JUDGXDWLRQ�FHUHPRQ\�RI� ,QYHVWLJDWLRQ�DQG�

'HWHFWLRQ�&RXUVH��,'&��&ODVV�����-���$OSKD�ODVW�0D\���������WKURXJK�]RRP�� 

7KH�FHUHPRQ\�EHJDQ�ZLWK� WKH�ZHOFRPH�UHPDUNV�RI�WKH�1)67,�'HSXW\�'LUHFWRU��(UQHVWR�&��9LGDO��036$��,W�

ZDV� SUHFHGHG� E\� WKH� SUHVHQWDWLRQ� RI� SDUWLFLSDQWV� IRU� JUDGXDWLRQ� E\� WKH� &KLHI�� &XUULFXOXP� 6HFWLRQ�� $SULOURVH� 9��

0DFDOLQWDO��/37��7KH�JUDGXDWHV�ZHUH�GHFODUHG�E\�1)67,�$FWLQJ�'LUHFWRU��3/7&2/�-2))5(<�0�72'(f2��7KH�GLVWUL�

EXWLRQ�RI�FHUWLILFDWHV�DQG�DZDUGV�ZHUH�SUHVHQWHG�WKURXJK�DXGLRYLVXDO�SUHVHQWDWLRQ��,W�ZDV�IROORZHG�E\�WKH�SLQQLQJ�RI�

&5,'(&�SLQ�WR�JUDGXDWHV�E\�WKHLU�IDPLO\�DQG�IULHQGV��(16�5208/2�'�%$/21*$��-U���3&*��&ODVV�0DUFKHU�,'&�&/�

����-���$OSKD�UHFLWHG�WKH�$OXPQL�3OHGJH��2Q�OLYH�]RRP�EURDGFDVW��3/7&2/�-2))5(<�0�72'(f2�LQWURGXFHG�WKH�

JXHVW�RI�KRQRU�DQG�VSHDNHU��3%*(1�+$55,6�5�)$0$��'3&5�'HSXW\�'LUHFWRU� 

3%*(1�+$55,6�5�)$0$�VKDUHG�DQ�LQVSLULQJ�DQG�LQIRUPDWLYH�VSHHFK��ZKLFK�VWDWHG�WKDW�³«WKLV�FRXUVH�LV�D�

WLPHO\� LQWHUYHQWLRQ� LQ� GHYHORSLQJ� FRUH�

FRPSHWHQFLHV� WR� NHHS�RXU� LQYHVWLJDWLRQ�

DQG� GHWHFWLRQ� RIILFHUV� DEUHDVW� ZLWK���

FXUUHQW� ODZV�� LQYHVWLJDWLRQ� SURFHGXUHV��

DQG� MXULVSUXGHQFH�´� +H� DOVR� JDYH� DQ�

DSSHDOLQJ� SRLQW� WR� ZKHUH� KH� VDLG��

³7KHUH�LV�QR�IDLO-SURRI�IRUPXOD�LQ�GHDOLQJ�

ZLWK�XQFHUWDLQW\��KRZHYHU��ZH�FDQ�PDNH�

RXUVHOYHV�UHDG\�E\�EXLOGLQJ�RXU�FDSDELO�

LWLHV�� $� SURPRWLRQ� RU� JUDGXDWLRQ� GRHV�

QRW� PDNH� H[SHUWV� RXW� RI� XV�� QHLWKHU�

GRHV� LW� JLYH� XV� D� OLFHQVH� WR� VWRS������

OHDUQLQJ�� $� JUDGXDWLRQ� LV� QRW� DQ� HQG��

EXW�D�QHZ�EHJLQQLQJ��7KHUH� LV�QR�FHU�

WDLQW\� WR� ZKDW� OLHV� DKHDG�� 7KXV�� ,� RIIHU� \RX� D� WRRO� ZLWK� ZKLFK� \RX� FDQ� EXLOG� \RXU� VNLOOV�� ERWK� LQ� LQYHVWLJDWLRQ� DQG�����

OHDGHUVKLS�´� ,Q� VXPPDU\�� WKH� JXHVW� RI� KRQRU� � � � KLJKOLJKWHG� WKH� ZRUG� ³6$3$'$33$�´� ZKLFK� VWDQGV� IRU� VLWXDWLRQDO���

DQDO\VLV�� SUREOHP� DQDO\VLV�� GHFLVLRQ� DQDO\VLV�� DQG� SRWHQWLDO� SUREOHP� � DQDO\VLV�� ,W� LV� D� TXLFN� JXLGH� WR�PDNH� FOHDU��

VRXQG� MXGJPHQW� LQ� WLPHV� RI������������

XQFHUWDLQWLHV�´� $V� WKH� VSHHFK� HQGHG��

WKH�SODTXH�RI� �DSSUHFLDWLRQ�DQG�WRNHQ�

ZDV� DZDUGHG� WR� WKH� JXHVW� RI� KRQRU�

DQG�VSHDNHU�� 

3/7*(1� 5,&$5'2� )� '(� /(21�

�5HW����3K�'���WKH�DGPLUHG�SUHVLGHQW�RI�

336&� GHOLYHUHG� KLV� LQVSLUDWLRQDO�

VSHHFK�� +H� VWDWHG�� ³:H� VKRXOG� QRW�

IRUJHW� WKH�FKDUDFWHU�EHFDXVH� WKDW�ZLOO�

VHW� WKH� GLUHFWLRQ� LQ� ORRNLQJ� XSRQ� WKH�������

SUREOHPV� WKDW� ZH� IDFH�´� 7KH� VSHHFK�

DOVR� LQFOXGHG� WKDW� ODZ� HQIRUFHUV�

VKRXOG�EH�JRRG�LQYHVWLJDWRUV��DQG�DOO�PXVW�EH�LPSDUW��DQG�ZH�VKRXOG�QRW�EH��GLVUXSWHG�E\�WKH�SDQGHPLF��:H�PXVW�EH�

FRPSOHPHQWDU\� WR� VHH� WKH� QHHGV� DQG� JDSV� DQG� FRQWLQXH� WR� EH� IXWXULVWLF�� 7KH� VSHHFK� JDYH� HQOLJKWHQPHQW� DQG�������

HQFRXUDJHPHQW�WR�DOO�JUDGXDWHV�DQG�JXHVWV��7KH�FHUHPRQ\�ZDV�FRQFOXGHG�E\�WKH�VLQJLQJ�RI�WKH�336&�+\PQ� 

1)67,�RIIHUV�D�KLJKO\�VSHFLDOL]HG�FRXUVH�LQ�&ULPH�,QYHVWLJDWLRQ�DQG��'HWHFWLRQ�&RXUVH��&5,'(&��3URJUDP�

�&5,'(&��� ,QYHVWLJDWLRQ� DQG� 'HWHFWLRQ� &RXUVH� XQGHU� WKH� &5,'(&� 3URJUDP� SURYLGHV� VWXGHQWV� ZLWK� DGGLWLRQDO�

NQRZOHGJH�DQG�VNLOOV�SHUWDLQLQJ�WR�FULPH�� LQYHVWLJDWLRQ�DQG�GHWHFWLRQ��1)67,�DLPV�WR�GHOLYHU� WKH� ODWHVW�DQG�PRGHUQ�

WHFKQLTXHV�LQ�FULPH�VROXWLRQ�WR��LQYHVWLJDWRUV� 

ϳ 

WW^�� WƌĞƐŝĚĞŶƚ͕� W>d'�E� Z���Z�K� &� ��� >�KE� ;ZĞƚ͘Ϳ� WŚ͘�͘� � ŐŝǀĞƐ� ŚŝƐ� ŝŶƐƉŝƌŝŶŐ�������
ŵĞƐƐĂŐĞ�ƚŽ�ƚŚĞ��ŐƌĂĚƵĂƚĞƐ͕�ǀŝĂ�ǌŽŽŵ͘ 

E�t^ 

W�'�E� ,�ZZ/^� Z͘� &�D�͕� �W�Z� �ĞƉƵƚǇ� �ŝƌĞĐƚŽƌ� ĂŶĚ� 'ƵĞƐƚ� ŽĨ� ,ŽŶŽƌ� ĂŶĚ� ^ƉĞĂŬĞƌ� ǁŚŝůĞ�����
ǀŝƌƚƵĂůůǇ�ŐŝǀŝŶŐ�ŚŝƐ�ŵĞƐƐĂŐĞ�ƚŽ�ƚŚĞ��Z/����ŐƌĂĚƵĂƚĞƐ͘� 



Virtual Graduation Ceremony of PSIDC CL 2020-02 Bravo and PSIDC 
CL 2021-01 Alpha to Delta 

'HVSLWH� WKH� SDQGHPLF�� WKH�1DWLRQDO� )RUHQVLF� 6FLHQFH�7UDLQLQJ� ,QVWLWXWH� FRQWLQXHV� WR� JLYH� DSSUHFLDWLRQ�
DQG�UHFRJQLWLRQ�WR�WKHLU�VWXGHQWV�WKURXJK�D�YLUWXDO�JUDGXDWLRQ�FHUHPRQ\�WKDW�ZDV�KHOG� ODVW�-XQH�����������7KH�
1)67,�SURXGO\�SUHVHQWHG�WKHLU�FDQGLGDWHV�IRU�JUDGXDWLRQ�ZLWK�D�WRWDO�QXPEHUV�RI�WZR�KXQGUHG�IRUW\-RQH������—
IRUW\-HLJKW������JUDGXDWHV�IURP�36,'&�&/�����-���%UDYR��ILIW\-WKUHH������JUDGXDWHV�IURP�36,'&�&/�����-���$O�
SKD��IRUW\-WKUHH������JUDGXDWHV�IURP�36,'&�&/�����-���%UDYR��IRUW\-IRXU������JUDGXDWHV�IURP�36,'&�&/�����-
���&KDUOLH��DQG���ILIW\-WZR������JUDGXDWHV�IURP�36,'&�&/�����-���'HOWD� 

 

 7KH�PRVW�DZDLWHG�PRPHQW�LQ�WKH�FHUHPRQ\�ZDV�WKH�GHFODUDWLRQ�RI�JUDGXDWHV�WKDW�ZDV�OHG�E\�WKH�$FWLQJ�
'LUHFWRU�RI� WKH�1)67,��0U��(UQHVWR�&��9LGDO��$IWHUZDUGV��KH� LQWURGXFHG� WKH�JXHVW�RI�KRQRU�DQG�VSHDNHU��+RQ��
6HQ��-XDQ�(GJDUGR�³6RQQ\´��$QJDUD��IRU�DQ�,QVSLUDWLRQDO�PHVVDJH�WR�WKH�GHDUHVW�VWXGHQWV� 

 

 6HQ��$QJDUD�VDLG��³«QDJSDSDVDODPDW�DNR�VD�DWLQJ��SXOLV\D�VD�NDQLODQJ�PDJDQGDQJ���VHUELV\R�VD�DWLQ��$W�
V\HPSUH�VD�SDQDKRQ�QJD\RQ��LPSRUWDQWH�SR�\XQJ�SDJ-XSJUDGH�QJ�DWLQJ�VNLOOV��GLWR�SR�VD�DWLQJ�SDJ-XSJUDGH�QJ�
VNLOOV� D\� LPSRUWDQWH� SR� DQJ� � )RUHQVLF� 7UDLQLQJ� GDKLO� µ\DQ� SR� D\� � PDODNLQJ� WXORQJ� VD� &ULPH� 'HWHFWLRQ� DQG���������������
,QYHVWLJDWLRQ«´��+H�HQGHG�KLV�VSHHFK�E\�FRQJUDWXODWLQJ�WKH�JUDGXDWHV�IRU�SDUWLFLSDWLQJ�LQ�WKH�,QYHVWLJDWLRQ�DQG�
'HWHFWLRQ�&RXUVH�DQG�UHPLQGHG�WKHP�RI�WKHLU�GXW\�ZKLFK�LV�WR�JLYH�MXVWLFH�LQ���HYHU\�)LOLSLQR�DQG��UHVSHFW�WKHLU�
ULJKWV� 

 

$IWHUZDUGV�� WKH� 363&� 3UHVLGHQW�� '5�� 5,&$5'2� )� '(� /(21� GHOLYHUHG� KLV� LQVSLUDWLRQDO� PHVVDJH� WR� WKH�������
JUDGXDWHV��+H�VDLG� ³WKDW� KH� LV� KDSS\� WKDW�1)67,�KDV�SURYHQ�RQFH�DJDLQ� LQ�SURGXFLQJ� WRS� FDOLEHU� GHVSLWH� WKH�
FKDOOHQJHV� RI� OLPLWHG� SK\VLFDO� LQWHUDFWLRQV� DQG�
FKDOOHQJLQJ� WHFKQRORJ\� IDFWRUV�� +H� VDZ� WKH��
UHOHYDQFH�RI�1)67,�EHFDXVH�DV�HDUO\�DV�QRZ��
1)67,� KDYH� DFKLHYHG� LWV� 0(73� WDUJHWV�� 7KLV�
VKRZV� WKDW� &5,'(&� � 3URJUDP� LV� VKRZLQJ�����
LPSRUWDQFH�WR� LWV�PDMRU�VWDNHKROGHUV��7KH�KLJK�
VWDQGDUGV�IXVLQJ�ZLWK�WKH�SDVVLRQ�RI�VWDII�LQ�WKH�
H[HFXWLRQ� RI� WKH� � � � SURJUDP� RI� � LQVWUXFWLRQV��
³$&&(/(5$7(´� WKH� DSSUHFLDWLRQ� RI� WKH���
VWDNHKROGHUV�WRZDUG��VFKRROLQJ«LW�LV�QR�ORQJHU�
IRU�FRPSOLDQFH��EXW�WR�HTXLS�WKH�VWXGHQWV�WR�EH�
WKH�EHVW�LQYHVWLJDWRUV¶�� 

7KH� VLQJLQJ� RI� 336&� +\PQ� ZDV� FRQGXFWHG�
LPPHGLDWHO\�DIWHU�WKH�$ZDUGLQJ�RI�&HUWLILFDWH�RI�
$SSUHFLDWLRQ� WR� WKH� *XHVW� RI� +RQRU� DQG��
6SHDNHU�DQG�WR�WKH�336&�3UHVLGHQW� 

 

7KH�,QVWLWXWH�KDV�UHFRUGHG�DOO�WLPH�KLJK�RI���������NQRZOHGJH� 

DFTXLVLWLRQ�EDVHG�RQ�WKH�ODWHVW�SUH�DQG�SRVW-WHVW�� 

E�t^ 

ϴ 



,Q�WKH�DGYHQW�RI�HGXFDWLRQDO�UHVWUXFWXULQJ�WKDW�WKH�336&�LQLWLDWHG�IRU�LWV�FRQVWLWXWLYH�XQLWV��WKH�1DWLRQDO�)RUHQVLF�
6FLHQFH�,QVWLWXWH�KDV�EHHQ�YHU\�UHVSRQVLYH�LQ�LWV�JRDO�WR�FRPPLW�LQ�GHOLYHULQJ�TXDOLW\�WUDLQLQJ�WR�LWV�VWXGHQWV��:LWK�WKLV�
JRDO�LQ�PLQG��WKH�1)67,�LV�FRQWLQXRXVO\�UHYLVLQJ�LWV�FXUULFXOXP�DQG�LQVWUXFWLRQDO�PDWHULDOV�WR�DOLJQ�ZLWK�2XWFRPH-%DVHG�
(GXFDWLRQ��2XWFRPH-EDVHG�HGXFDWLRQ� LV�D�PRGHO�RI� HGXFDWLRQ� WKDW� UHMHFWV� WKH� WUDGLWLRQDO� IRFXV�RQ�ZKDW� WKH� LQVWLWXWH��
SURYLGHV� WR� VWXGHQWV�� LQ� IDYRU� RI� PDNLQJ� VWXGHQWV� GHPRQVWUDWH� WKDW� WKH\� �NQRZ� DQG� DUH� DEOH� WR� GR�� ZKDWHYHU� WKH�������
UHTXLUHG�RXWFRPHV�DUH��:LWK� WKLV�� WKH�1)67,�6WDQGDUG�/HDUQLQJ�3DFNDJHV��6/3V��HPSKDVL]H�VHWWLQJ�FOHDU�VWDQGDUGV�
IRU� REVHUYDEOH�� PHDVXUDEOH� RXWFRPHV�� 7KH� 32,� RI� )LUH� $UVRQ� ,QYHVWLJDWLRQ� &RXUVH� �)$,&�� IRU� WKH� %XUHDX� RI� )LUH������
3URWHFWLRQ� �%)3��� ZKLFK� KDV� EHHQ� FRPSOHWHG�� LV� SHQGLQJ� DSSURYDO� ZLWK� -RLQW� $FDGHPLF� %RDUG� 5HVROXWLRQ�� 'LJLWDO������
)RUHQVLF�,QYHVWLJDWLRQ�FRXUVH�KDV�EHHQ�DSSURYHG�E\�WKH�336&�$FDGHPLF�%RDUG�DQG�ZDV�VFKHGXOHG�WR�EH�RIIHUHG�ODWHU�
WKLV�\HDU��� 

7KH�KDUPRQL]DWLRQ� LV�D�FRQWLQXLQJ�DFWLYLW\�RI� WKH�&XUULFXOXP�DQG�6WDQGDUGV�'HYHORSPHQW�8QLW�DQG�DLPHG� WR�
KDYH� KROLVWLF� LQIRUPDWLRQ� LQFRUSRUDWHG� LQ� WKH� 6WDQGDUG� /HDUQLQJ� 3DFNDJH� �6/3��� /LNHZLVH�� LQ� DGDSWLQJ� WR� WKH� QHZ�������
QRUPDO�� WKH� 6/3V� ZHUH� PDGH� DFFHVVLEOH� RQOLQH� YLD� *RRJOH� &ODVVURRP� DV� PDLQ� LQVWUXFWLRQDO� SODWIRUP� GXULQJ���������������
DV\QFKURQRXV�PHWKRG� 

dŚĞ� WŚŝůŝƉƉŝŶĞ� WƵďůŝĐ� ^ĂĨĞƚǇ� �ŽůůĞŐĞ� ;WW^�Ϳ� ŚĂƐ�
ĂĚŽƉƚĞĚ� ƚŚĞ� &ůĞǆŝďůĞ� >ĞĂƌŶŝŶŐ� DĂŶĂŐĞŵĞŶƚ� ^ǇƐƚĞŵ� ;&>D^Ϳ�
ǁŚŝĐŚ� ŝŶĐůƵĚĞĚ� ƚŚĞ� ĚĞƉůŽǇŵĞŶƚ� ŽĨ� sŝƌƚƵĂů� Žƌ� Ğ->ĞĂƌŶŝŶŐ�
ƉůĂƞŽƌŵ͕� ĐĂƉĂďůĞ� ŽĨ� ^ǇŶĐŚƌŽŶŽƵƐ� ĂŶĚ� �ƐǇŶĐŚƌŽŶŽƵƐ�����������
ŵŽĚĂůŝƚǇ�ŽĨ�dĞĂĐŚŝŶŐ�ĂŶĚ�>ĞĂƌŶŝŶŐ��ǆƉĞƌŝĞŶĐĞ�;d>�Ϳ�ƚŚĂƚ�ǁŝůů�
ŚĞůƉ�ŵĞĞƚ� ƚŚĞ� ĐŚĂůůĞŶŐĞƐ� ĂŶĚ� ĚĞŵĂŶĚƐ� ŽĨ� �ůĞŶĚĞĚ͕� ,ǇďƌŝĚ͕�
ĂŶĚ�/ŶĚŝǀŝĚƵĂůŝǌĞĚ�dĞĂĐŚŝŶŐ�ĂŶĚ�>ĞĂƌŶŝŶŐ��ǆƉĞƌŝĞŶĐĞ͘��ĞƐƉŝƚĞ�
ƚŚĞ� ƉĂŶĚĞŵŝĐ͕� ƚŚĞ� EĂƟŽŶĂů� &ŽƌĞŶƐŝĐ� ^ĐŝĞŶĐĞ� dƌĂŝŶŝŶŐ����������
/ŶƐƟƚƵƚĞ� ;E&^d/Ϳ� ĐŽŶĚƵĐƚƐ� sŝƌƚƵĂů� DŽĐŬ� dƌŝĂů� ŝŶĐůƵĚŝŶŐ� ĐĂƐĞ�����������
ƉƌĞƐĞŶƚĂƟŽŶ�ŽŶ�:ƵŶĞ�Ϯϲ͕�ϮϬϮϭ�ǁŚŝĐŚ�ŝƐ�ƚŚĞ�ŵŽƐƚ�ĐŚĂůůĞŶŐŝŶŐ�
ƉŚĂƐĞ�ƐƚƵĚĞŶƚƐ�ĨĂĐĞ�ŝŶ�ƚŚĞ��ƌŝŵĞ�/ŶǀĞƐƟŐĂƟŽŶ�ĂŶĚ��ĞƚĞĐƟŽŶ�
�ŽƵƌƐĞ� ;�Z/���Ϳ� ĐŽƵƌƐĞ-W^� /��� ϮϬϮϬ-ϬϮ� �Z�sK� ĂŶĚ� W^� /���
ϮϬϮϭ-Ϭϭ��>W,�͕��Z�sK͕��,�Z>/��ĂŶĚ���>d�͘�dŚĞ�ƉƌĞƐĞŶĐĞ�ŽĨ�
Zd�� :ƵĚŐĞ� s/��H�͕� &ŝƐĐĂů� D�'EK� ��>K^� ^�EdK^� ĂƐ����������
WƌŽƐĞĐƵƚŽƌ�ĂŶĚ��ƩǇ͘�D�Eh�>�^�dh/dK�ĂƐ��ĞĨĞŶƐĞ�>ĂǁǇĞƌ͕�ĂƐ�
ǁĞůů�ĂƐ�E&^d/�ƐƚĂī͕�,ĞƌŶĂŶ�'�ZĞŐŝŶŝŽ�ĂƐ��ůĞƌŬ�ŽĨ��ŽƵƌƚ͕�DĂƌŝĂ�
�ĂƌůĂ�'�&ĞůŝƉĞ�ĂƐ�^ƚĞŶŽŐƌĂƉŚĞƌ�ĂŶĚ��ƉƌŝůƌŽƐĞ�s�DĂĐĂůŝŶƚĂů�ĂƐ�
/ŶƚĞƌƉƌĞƚĞƌ�ŵĂĚĞ�ƚŚĞ���ĂĐƟǀŝƚǇ�ĂŶĚ�ĂĐƚƵĂů�ĐĂƐĞ�ďĂƐĞĚ�ƐĐĞŶĂƌŝŽ�
Ă�ĨŽƌĞƚĂƐƚĞ�ĨŽƌ�ƉƌŽƐƉĞĐƟǀĞ�ĂŶĚ�ƌĞĂů�ůŝĨĞ�ĐƌŝŵĞ�ŝŶǀĞƐƟŐĂƚŽƌ͘� 

E�t^ 

;�ďŽǀĞͿ� WƌŽƐĞĐƵƚŽƌ�DĂŐŶŽ��ĞůŽƐ� ^ĂŶƚŽƐ� ĚŽŝŶŐ� ĐƌŽƐƐ� ĞǆĂŵŝŶĂƟŽŶ� ƚŽ� ƚŚĞ�
ǁŝƚŶĞƐƐĞƐ͘�;�ĞůŽǁͿ�dŚĞ�ƐƚƵĚĞŶƚ�ƚĂŬŝŶŐ�ĐŚĂŶĐĞ�ƚŽ�ĚĞƉĞŶĚ�ƚŚĞŝƌ�ĐĂƐĞ�ĨŽůĚĞƌƐ�
ĮůĞĚ�ƚŽ�Ă��ǀŝƌƚƵĂů�ĐŽƵƌƚ͘ 

ϵ 



7KH�1)67,�SURJUDPPHG�LQVWLWXWLRQDO�UHVHDUFK�LV�IRFXVHG�RQ�WKH�HYROXWLRQ�RI�WKH�
1)67,� WRZDUGV� WKH� LQYHVWLJDWLRQ� RI� FULPHV� FRPPLWWHG� RQOLQH��2QH� UHVHDUFK� WLWOH� KDV�
EHHQ�DSSURYHG�E\�WKH�'LUHFWRU�DQG�ZDV�DOUHDG\�VXEPLWWHG�WR�WKH�336&�IRU�DSSURYDO��
&KDSWHUV� �-�� DQG� TXHVWLRQQDLUHV� KDV� EHHQ� IRUPXODWHG� DQG� UHDG\� IRU� IXUWKHU��������������
HQKDQFHPHQW� 

7LWOH�� ,QVWLWXWLRQDO� $GYDQFHPHQW� RI� 1)67,� DV� 3UHPLHUH� 3XEOLF� 6DIHW\� 'LJLWDO�
7UDLQLQJ�&HQWHU 

5HVHDUFK� 'HVFULSWLRQ�� 7KH� 1DWLRQDO� )RUHQVLF� 6FLHQFH� 7UDLQLQJ� ,QVWLWXWH� LV�
WUDQVLWLRQLQJ�WR�EH�WKH�3XEOLF�6DIHW\�'LJLWDO�7UDLQLQJ�&HQWHU� LQ�WKH�FRXQWU\��7KH�PDMRU�
FRXUVHV� WR�EH�RIIHUHG�E\� WKH� ,QVWLWXWH�DUH�&\EHU�6HFXULW\��&\EHU�&ULPH�,QYHVWLJDWLRQ��
DQG�'LJLWDO� )RUHQVLF�$QDO\VLV� DQG� ,QYHVWLJDWLRQ�� 7KH�SRVVLELOLW\� RI� WKH� FRXUVHV� EHLQJ�
RIIHUHG�ZLOO�EH�IL[HG�WR�WKH�VROLG�IRXQGDWLRQ�RI�1)67,�VXFK�DV�VWDWXWRU\�SUHSDUHGQHVV��
F\EHU� VHFXULW\� GRFXPHQWV�� VWUDWHJLF� VWXGLHV� FHQWHU�� F\EHU� SUHSDUHGQHVV�� SDUWQHUVKLS�
DQG� OLQNDJHV�� $V� D� ILQDO� SRLQW�� LW� ZLOO� SDYH� ZD\� IRU� 1)67,� DV� 3XEOLF� 6DIHW\� 'LJLWDO����
7UDLQLQJ� &HQWHU�� ZKLFK� SURYLGHV� WUDLQLQJ� DQG� HGXFDWLRQ� LQ� WKH� HPHUJLQJ� QHHGV� RI�����
SDUWQHU� DJHQFLHV� LQ� VHFXULQJ� WKH� VRFLHW\� DJDLQVW� F\EHU-DWWDFNV� DQG� PDLQWDLQ�������������
GLSORPDWLF�DQG�OLYHDEOH�F\EHU�VSDFH� 

,Q� DGGLWLRQ� WR� WKH� WKUHH� ���� VSHFLDOL]HG� SURJUDP�EHLQJ� RIIHUHG�E\�1)67,�� WKH� � � ,QVWLWXWH���
RIIHUHG�D��-'D\�&ULPH�6FHQH� ,QYHVWLJDWLRQ�&RXUVH� IRU�0DQHXYHU�)RUFHV� ODVW�)HEUXDU\���-����
�����XQGHU�EOHQGHG�OHDUQLQJ��7KH�SURJUDP�KDV�EHHQ�DWWHQGHG�E\����SDUWLFLSDQWV�IURP�6SHFLDO�
$FWLRQ� )RUFH� �6$)�� DQG� 5HJLRQDO� 0RELOH� )RUFH� %DWWDOLRQ� �50)%� �$��� 7KH� SURJUDP� LQFOXGHV���
,QWURGXFWLRQ�WR�)RUHQVLF�&KHPLVWU\��7UDFH�(YLGHQFH��)LQJHUSULQWV��DQG�3RVW�%ODVW��&ULPH�6FHQH�
3URFHVVLQJ��5HSRUW�:ULWLQJ�DQG�UHODWHG�ODZV��7KLV�KLJKO\�WHFKQLFDO�VKRUW�FRXUVH�DLPV�WR�UHLQIRUFH�
WKH� WUDLQLQJ�FDSDELOLW\�RI�336&� WKURXJK�1)67,�� VWUHQJWKHQ� WKH� LQYHVWLJDWLRQ� FDSDELOLWLHV�RI� WKH�
PHPEHUV� RI� ODZ� HQIRUFHPHQW� DJHQFLHV� RI� WKH� FRXQWU\�� WR� UHIUHVK� VNLOOV� DQG� NQRZOHGJH� RI� WKH��
SDUWLFLSDQWV�ZLWKRXW�VSHQGLQJ�PXFK�WLPH�LQ�IRUPDO�WUDLQLQJ�DQG�WR�JXDUDQWHH�EDVLF�OHDUQLQJ�LQ�WKH�
FRQGXFW� RI� LQYHVWLJDWLRQ� DQG� IRUHQVLF� VFLHQFH� RI� WKRVH� XQLIRUPHG� SHUVRQQHO� DVVLJQHG� LQ� WKH����
UHPRWH�DQG�LQDFFHVVLEOH�DUHDV� 

ϱ-�ĂǇ��^/��KhZ^��ĨŽƌ�DĂŶĞƵǀĞƌ�&ŽƌĐĞƐ 

E�t^ 

dŚĞ�ƐƚƵĚĞŶƚ�ĂĐƟǀŝƚǇ�ƉƌĂĐƟĐĂů�ĞǆĞƌĐŝƐĞ�ǁͬ��W>d�K>���>/��>����K�/�͕��^/�/ŶƐƚƌƵĐƚŽƌ͘�;&Ăƌ�ƌŝŐŚƚͿ͗�^ƚƵĚĞŶƚ�ĂƌĞ�ĚŽŝŶŐ��^/�ƵƐŝŶŐ�ŽŶůǇ�ĂǀĂŝůĂďůĞ�ŵĂƚĞƌŝĂůƐ�
ŝŶ�ƚŚĞ�ƌĞŵŽƚĞ�ĂƌĞĂƐ͗ 

ϭϬ 



3KLOLSSLQH�3XEOLF�6DIHW\�&ROOHJH�–�1DWLRQDO�)RUHQVLF�6FLHQFH�7UDLQLQJ�,QVWLWXWH�
DQG�,QWHOOHFWXDO�3URSHUW\�2IILFH�RI�WKH��3KLOLSSLQHV�-RLQ�)RUFHV�WR�6WUHQJWKHQ�
3XEOLF�6DIHW\�7UDLQLQJ�DQG�(GXFDWLRQ�IRU�&RXQWHUIHLW�3URGXFWV�DQG�6HUYLFHV 

 dŚĞ� EĂƟŽŶĂů� &ŽƌĞŶƐŝĐ� ^ĐŝĞŶĐĞ� dƌĂŝŶŝŶŐ� /ŶƐƟƚƵƚĞ� ŝƐ� ĐŽŵŵŝƩĞĚ� ĂŶĚ� ĐŽŶƟŶƵŽƵƐůǇ� ƉƌŽĚƵĐŝŶŐ� ƚŽƉ� ĐĂůŝďĞƌ� ĂŶĚ� � ĞīĞĐƟǀĞ������������
ŝŶǀĞƐƟŐĂƚŽƌƐ�ĨƌŽŵ�ƚŚĞ�ĚŝīĞƌĞŶƚ�ůĂǁ�ĞŶĨŽƌĐĞŵĞŶƚ�ĂŐĞŶĐŝĞƐ�ŽĨ�ƚŚĞ�ĐŽƵŶƚƌǇ͘��Ɛ�ĂŶ�/ŶƐƟƚƵƚĞ�ǁŝƚŚ�ŝŶǀĞƐƟŐĂƟŽŶ�ƚƌĂŝŶŝŶŐ�ĐĂƉĂďŝůŝƟĞƐ͕�ŝƚ�ŝƐ�������
ƉůĂŶŶŝŶŐ� ƚŽ� ĐƌĞĂƚĞ� Ă� ƉƌŽŐƌĂŵ� ŽĨ� � ŝŶƐƚƌƵĐƟŽŶ� ƚŽ� /ŶƚĞůůĞĐƚƵĂů� WƌŽƉĞƌƚǇ� KĸĐĞ� ŽĨ� ƚŚĞ� WŚŝůŝƉƉŝŶĞƐ� ;/WKW,>Ϳ͘� /WKW,>� ŝƐ� Ă� ŐŽǀĞƌŶŵĞŶƚ����
ĂŐĞŶĐǇ� ŵĂŶĚĂƚĞĚ� ƚŽ� ƉƌŽƚĞĐƚ� ĂŶĚ� ƐĞĐƵƌĞ� ƚŚĞ� � ĞǆĐůƵƐŝǀĞ� ƌŝŐŚƚƐ� ŽĨ� ƐĐŝĞŶƟƐƚƐ͕������
ŝŶǀĞŶƚŽƌƐ͕� ĂƌƟƐƚƐ� ĂŶĚ� ŽƚŚĞƌ� ŐŝŌĞĚ� ĐŝƟǌĞŶƐ� ƚŽ� ƚŚĞŝƌ� ŝŶƚĞůůĞĐƚƵĂů� ƉƌŽƉĞƌƚǇ�����������
ĐƌĞĂƟŽŶƐ͕�ƉĂƌƟĐƵůĂƌůǇ�ǁŚĞŶ�ďĞŶĞĮĐŝĂů�ƚŽ�ƚŚĞ�ƉĞŽƉůĞ�ĨŽƌ�ƐƵĐŚ�ƉĞƌŝŽĚ�ĂƐ�ŵĂǇ�ďĞ�
ƉƌŽǀŝĚĞĚ�ďǇ�ůĂǁ͘�dŚĞ�ĞǆƉĞƌƟƐĞ�ŽĨ�E&^d/�ŝŶ�ƚŚĞ�ĐŽŶĚƵĐƚ�ŽĨ���ŝŶǀĞƐƟŐĂƟŽŶ�ĐĂŶ�ŚĞůƉ�
ƚŚĞ� /WK� ŝŶ� ĨƵůĮůůŝŶŐ� ƚŚĞŝƌ� ^ƚƌĂƚĞŐǇ� DĂƉ͘� dŚĞ� /ŶƚĞůůĞĐƚƵĂů� � WƌŽƉĞƌƚǇ��������������������
KĸĐĞ�–� WŚŝůŝƉƉŝŶĞƐ�ŚĂƐ�ĚŝīĞƌĞŶƚ� � ƐƵď-ŐƌŽƵƉƐ�ǁŚŝĐŚ�E&^d/� ĐĂŶ�ďĞ�Ă� ƐŝŐŶŝĮĐĂŶƚ��
ĐŽŶƚƌŝďƵƚŽƌ͘� 

 tŝƚŚ�ƚŚĞ�ŝŶŝƟĂƟǀĞ�ŽĨ�ƚŚĞŶ�E&^d/��ŝƌĞĐƚŽƌ͕�W�K>�&ZK/>�E�W��>KWZ�͕�Dƌ͘�
sĞƌŐĞů�K͘� ^ĂŶƟĂŐŽ͕� �ŚŝĞĨ� ŽĨ� ZĞƐĞĂƌĐŚ� ĂŶĚ��ĐĂĚĞŵŝĐƐ� � �ŝǀŝƐŝŽŶ� ƐƉĞĂƌŚĞĂĚĞĚ� Ă�������
ĐŽŶƐƵůƚĂƟǀĞ�ŵĞĞƟŶŐ�ůĂƐƚ�^ĞƉƚĞŵďĞƌ�ϭϭ͕�ϮϬϭϵ�ǁŝƚŚ�ƚŚĞ�/WKW,>�<ĞǇ�WĞƌƐŽŶŶĞů�ŽŶ�
ŚŽǁ�E&^d/�ǁŝůů�ďĞ�Ă� �ƐŝŐŶŝĮĐĂŶƚ� �ƉĂƌƚŶĞƌ͘�dŚĂƚ�ĚĂǇ�ŵĂƌŬĞĚ�ƚŚĞ�ƐƚĂƌƚ�ŽĨ�ďƵŝůĚŝŶŐ�
ƚŚĞ�ŵĞŵŽƌĂŶĚƵŵ�ŽĨ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ďĞƚǁĞĞŶ�WW^�-E&^d/�ĂŶĚ�/WKW,>�ĂŶĚ�ƌĞƐƚ�ŝƐ�������
ŚŝƐƚŽƌǇ͘ 

>ĂƐƚ� &ĞďƌƵĂƌǇ� Ϯϯ͕� ϮϬϮϭ͕� ƚŚĞ� �ĞƌĞŵŽŶŝĂů�DKh� ^ŝŐŶŝŶŐ� ďĞƚǁĞĞŶ� /WKW,>� ĂŶĚ� WW^�-E&^d/�ǁĂƐ� ĐŽŶĚƵĐƚĞĚ� ǀŝĂ� ǌŽŽŵ͘� dŚĞ� ĞǀĞŶƚ�ǁĂƐ�
ĂƩĞŶĚĞĚ�ďǇ�ŬĞǇ�ŽĸĐŝĂůƐ�ŽĨ�WW^�-E&^d/�ŚĞĂĚĞĚ�ďǇ�W>d'�E�Z/��Z�K�&����>�KE�;ZĞƚͿ�WŚ͘�͕͘�WƌĞƐŝĚĞŶƚ�WW^��ĂŶĚ��ƩǇ͘�ZŽǁĞů�^͘��ĂƌďĂ͕�
�ŝƌĞĐƚŽƌ�'ĞŶĞƌĂů�ŽĨ�/WKW,>͘ 

dŚĞ�ƉƌŽŐƌĂŵ�ǁĂƐ�ŚŽƐƚĞĚ�ďǇ��ƌ͘�&ƌĞĚĞƌŝĐŬ�ZŽŵĞƌŽ͕��ŽŶƐƵůƚĂŶƚ͕�/W��ĐĂĚĞŵǇ͘��ŌĞƌ�ƚŚĞ�ƐŝŶŐŝŶŐ�ŽĨ�ƚŚĞ�WŚŝůŝƉƉŝŶĞ�EĂƟŽŶĂů��ŶƚŚĞŵ�ĂŶĚ�
dŚĂŶŬƐ� 'ŝǀŝŶŐ� ƉƌĂǇĞƌ͕� �ƩǇ͘� dĞŽĚŽƌŽ� �͘� WĂƐĐƵĂ� ŐĂǀĞ� ƌĞŵĂƌŬƐ� ŽĨ� ĐŝƌĐƵŵƐƚĂŶĐĞƐ� ĨŽƌ� /WKW,>͘� KŶ� ŚŝƐ� ƌĞŵĂƌŬƐ� ŚĞ� ƐƚĂƚĞĚ� ƚŚĂƚ� ƚŚĞ�����������
ƉĂƌƚŶĞƌƐŚŝƉ�ƉĂǀĞƐ�ǁĂǇ�ĨŽƌ�ƚŚĞ�WŚŝůŝƉƉŝŶĞƐ�ŽŶ�ŝŶƚĞůůĞĐƚƵĂů�ƉƌŽƉĞƌƚǇ�ƚŽ�ƉƌŽƚĞĐƚ�ĂŶĚ���
ƐĞĐƵƌĞ�ŝŶǀĞƐƚŽƌƐ�ƚŽ�ďĞ�ŵŽƌĞ�ĐŽŵƉĞƟƟǀĞ͘�dŚĞ�/WK-E&^d/�ǁŝůů�ƉůĂǇ�Ă�ŚƵŐĞ�ƌŽůĞ�ŝŶ�
ƐƉƌĞĂĚŝŶŐ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ƚŽ�ƌĞĂĐŚ�ƚŚĞ�ĨĂƌ�ƐĞĐƚŽƌƐ�ŽĨ�ƚŚĞ��ƐŽĐŝĞƚǇ�ĂŶĚ�ƚƌĞĂƚ�ƚŚĞŵ�ĂƐ�
ŚŝĚĚĞŶ� ŐĞŵƐ͘� dŚĞ� ƉĂƌƚŶĞƌƐŚŝƉ� ǁĂƐ� Ă� ůŝŶŬ� ƚŽ� ƉƵƌƐƵŝƚ� ŝŶ� ŬĞǇ� ĂƌĞĂƐ� ŽĨ� ĐŽƉǇƌŝŐŚƚ͕�
ƉĂƚĞŶƚ�ĂŶĚ�ƚƌĂĚĞŵĂƌŬƐ͘��W>d�K>��:K&&Z�z�D͘�dK��HK͕��ĐƟŶŐ��ŝƌĞĐƚŽƌ�ŽĨ�E&^d/�
ŐĂǀĞ� ŚŝƐ� � ƌĞŵĂƌŬƐ� ŽĨ� ĐŝƌĐƵŵƐƚĂŶĐĞƐ� ĨŽƌ�E&^d/͘� ,Ğ� ŚŝŐŚůŝŐŚƚĞĚ� ƚŚĂƚ� ƚŚŝƐ� ŝƐ� Ă� ƌĞͲ
ƐƉŽŶƐĞ�ƚŽ��ĞǆƉĂŶĚ�E&^d/͛Ɛ�ĞǆƉĞƌƟƐĞ�ƚŽ�ŽƚŚĞƌ�ŐŽǀĞƌŶŵĞŶƚ�ĂŐĞŶĐŝĞƐ͘�dŚĞ�ƉĂƌƚŶĞƌͲ
ƐŚŝƉ�ŚĂƐ�ŽƉƚĞĚ�ƚŚĞ�E&^d/�ƚŽ�ŚĞůƉ�ƚŚĞ�ĚƌĂŝŶŝŶŐ�ĞĐŽŶŽŵǇ�ƚŚĂƚ�ǁĂƐ�ďƌŽƵŐŚƚ�ĂďŽƵƚ�
ďǇ� ƚŚĞ� ŝŶŇƵǆ�ŽĨ� ĨĂŬĞ� ƉƌŽĚƵĐƚƐ� ĂīĞĐƟŶŐ� ƌĞǀĞŶƵĞ� ŽĨ� ƚŚĞ� ĐŽƵŶƚƌǇ͘� dŚĞ� WW^�� ĂŶĚ�
E&^d/� � ƌĞĐŽŐŶŝǌĞƐ� ƚŚĞ� ǀĂůƵĞ� ĂŶĚ� ƐŝŐŶŝĮĐĂŶĐĞ�ŽĨ� ƚŚĞ�ƉĂƌƚŶĞƌƐŚŝƉ� ƚŽ�ƉƌŽƚĞĐƚ� ĂŶĚ�
ƐĞĐƵƌĞ� ƚŚĞ� ƉƵďůŝĐ͘� �ŌĞƌǁĂƌĚƐ͕� ƚŚĞ� ŽĸĐŝĂů� ^ŝŐŶŝŶŐ� ŽĨ�DĞŵŽƌĂŶĚƵŵ� ŽĨ� � hŶĚĞƌͲ
ƐƚĂŶĚŝŶŐ�ǁĂƐ�ŝŵŵĞĚŝĂƚĞůǇ�ĚŽŶĞ͘ 

 �ƩǇ͘�ZŽǁĞů� ^͘� �ĂƌďĂ͕��ŝƌĞĐƚŽƌ�'ĞŶĞƌĂů� ŽĨ� /WKW,>�ŐĂǀĞ�ŚŝƐ�ŵĞƐƐĂŐĞ� ƚŽ�
ƚŚĞ�ƉĂƌƟĐŝƉĂŶƚƐ͘�KŶ�ŚŝƐ�ŵĞƐƐĂŐĞ�ŚĞ�ƐƚĂƚĞĚ�ƚŚĂƚ�ƚŚĞ�/WKW,>�ŝƐ�ĐŽŶĮĚĞŶƚ�ƚŚĂƚ�ƚŚĞ��������
ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝůů�ďĞ�ƐƵĐĐĞƐƐĨƵů͘�,Ğ�ĐŽŶŐƌĂƚƵůĂƚĞĚ�ƚŚĞ�WW^�-E&^d/�ĂŶĚ�/WKW,>�ƚŚĂƚ�
ĚĞƐƉŝƚĞ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ƚŚĞ�ƉĂƌƚŶĞƌƐŚŝƉƐ�ƉƵƐŚĞĚ�ƚŚƌŽƵŐŚ͘�dŚĞ�ƋƵĞƐƚ�ŽĨ�WW^�-E&^d/�
ŝŶ�ƉƌŽǀŝĚŝŶŐ�ƋƵĂůŝƚǇ�ĂŶĚ�ƌĞƐƉŽŶƐŝǀĞ�ƚƌĂŝŶŝŶŐ�ĞĚƵĐĂƟŽŶ�ƚŽ�ŝƚƐ�ƐƚĂŬĞŚŽůĚĞƌƐ�ŵŝƌƌŽƌƐ�
ƚŚĞ�ĚĞƐŝƌĞ�ŽĨ� /WKW,>� ƚŽ� ƐƉƌĞĂĚ�ĂǁĂƌĞŶĞƐƐ�ŽĨ� ƚŚĞ� ĐŽŵŵƵŶŝƚǇ�ŽŶ� ƚŚĞ� ŝŵƉĂĐƚ�ŽĨ������������
ŝŶƚĞůůĞĐƚƵĂů�ƉƌŽƉĞƌƚǇ͘�dŚĞ�ŝŶĐŽƌƉŽƌĂƟŽŶ�ŽĨ�/W�ůĞĂƌŶŝŶŐƐ�ƚŽ�E&^d/�ĐŽƵƌƐĞƐ�ŝƐ�Ă�ůĞĂƉ�
ŽĨ� ĨĂŝƚŚ� ĂƐ� ŝƚ� ǁŝůů� ŝŶĐƌĞĂƐĞ� ƚĞĐŚŶŝĐĂů� ƐŬŝůůƐ� ŽĨ� ƐƚĂŬĞŚŽůĚĞƌƐ� ĨƌŽŵ� ƚŚĞ� ůĂǁ���������������
ĞŶĨŽƌĐĞŵĞŶƚ�ĂŐĞŶĐŝĞƐ͘� 

 dŚĞ�WW^��WƌĞƐŝĚĞŶƚ͕� W>d'�E�Z/��Z�K�&���� >�KE� ;ZĞƚͿ� WŚ͘�͘� ŐĂǀĞ�ŚŝƐ�����
ŵĞƐƐĂŐĞ͘�dŚĞ�WƌĞƐŝĚĞŶƚ�WW^��ŵĞŶƟŽŶĞĚ�ƚŚĂƚ�ƚŚĞ�ƉĂƌƚŶĞƌƐŚŝƉ�ǁŝůů�ĞŶƐƵƌĞ�ƉƵďůŝĐ�
ƐĂĨĞƚǇ� ŝŶ� ƚŚĞ� ƉƌĞǀĂůĞŶĐĞ� ŽĨ� ĐŽƵŶƚĞƌĨĞŝƚ� ƉƌŽĚƵĐƚƐ� ĂŶĚ� ƐĞƌǀŝĐĞƐ͘� /Ŷ� ĂĚĚŝƟŽŶ͕� ƚŚĞ���
WƌĞƐŝĚĞŶƚ� ƐƚĂƚĞĚ� ƚŚĂƚ� ƚŚĞ� EĂƟŽŶĂů� &ŽƌĞŶƐŝĐ� ^ĐŝĞŶĐĞ� dƌĂŝŶŝŶŐ� /ŶƐƟƚƵƚĞ� ŚĂƐ� ƚŚĞ�����
ŽƉƉŽƌƚƵŶŝƚǇ� ƚŽ� ďĞ� Ă� ŵĂũŽƌ� ƉĂƌƚŶĞƌ� ďǇ� ĐŽŶĚƵĐƟŶŐ� ŝŶǀĞƐƟŐĂƟŽŶ� ƚƌĂŝŶŝŶŐ�������������
ƐƉĞĐŝĮĐĂůůǇ�ŽŶ�ƚŚĞ�ŝĚĞŶƟĮĐĂƟŽŶ�ŽĨ�ĐŽƵŶƚĞƌĨĞŝƚ�ƉƌŽĚƵĐƚƐ͘�^ŝŵŝůĂƌůǇ͕�ƚŚĞ�ĂƐƐŝƐƚĂŶĐĞ�
ŽĨ�E&^d/�ƚŽ�/WK�ŵĂǇ�ŚĂǀĞ�ƐŝŐŶŝĮĐĂŶƚ�ĐŽŶƚƌŝďƵƟŽŶ�ŝŶ�ĐƵƌďŝŶŐ�ƚŚĞ�ƉƌŽůŝĨĞƌĂƟŽŶ�ŽĨ�
ĐŽƵŶƚĞƌĨĞŝƚ� Žƌ� ƉŝƌĂƚĞĚ� ƉƌŽĚƵĐƚƐ� ƚŚƌŽƵŐŚ� � ĐĂƐĐĂĚŝŶŐ� ƚŽ� ƐƚƵĚĞŶƚƐ͛� ŝŶǀĞƐƟŐĂƟǀĞ�
ŬŶŽǁůĞĚŐĞ� ĂŶĚ� ƐŬŝůůƐ� ŽŶ� ŚŽǁ� ƚŽ� ĐŽŵďĂƚ� ƚŚĞ� ŝŶƚĞůůĞĐƚƵĂů� ƉƌŽƉĞƌƚǇ� ƚŚĞŌ� ŝŶ� ŽƵƌ�
ĐŽƵŶƚƌǇ͕�WƌĞƐŝĚĞŶƚ��Ğ�>ĞŽŶ�ĂĚĚĞĚ͘ 

E�t^ 

dŚĞ�ǀŝƌƚƵĂů�ƐŝŐŶŝŶŐ�ŽĨ�DKh�ďĞƚǁĞĞŶ�/WKW,>�ĂŶĚ�
WW^�—E&^d/��ŽŵŵĞŶĐĞĚ�ůĂƐƚ�&ĞďƌƵĂƌǇ�Ϯϯ͕�ϮϬϮϭ 

^ĐƌĞĞŶ� ƐŚŽƚƐ� ŽĨ� WW^�� WƌĞƐ͘� W>d'�E� Z/��Z�K� &�
��� >�KE� ;ZĞƚͿ� WŚ͘�͘� ĂŶĚ� /WKW,>� �ŝƌĞĐƚŽƌ� 'ĞŶͲ
ĞƌĂů� ��ƩǇ͘�ZŽǁĞů�^͘��ĂƌďĂ�ǁŚŝůĞ�ĚĞůŝǀĞƌŝŶŐ� ƚŚĞŝƌ�
ŵĞƐƐĂŐĞ��ƚŽ�ƚŚĞ�ƉĂƌƟĐŝƉĂŶƚƐ͘�dŚĞ�ŬĞǇ�ƉĞƌƐŽŶŶĞů�
ŽĨ� ƚŚĞ� WW^�—E&^d/� Θ� /WKW,>� ƐŚŽǁŝŶŐ� � ƚŚĞ�
ƐŝŐŶĞĚ��DKh͘ 

ϭϭ 



 

 

 

,QWHOOHFWXDO�3URSHUW\�DUH�WKH�FUHDWLRQV�RI�WKH�KXPDQ�PLQGV��$Q\WKLQJ�WKDW�LV�FUHDWHG�E\�WKH�KXPDQ�PLQG�LV�,QWHOOHFWXDO�
3URSHUW\� 

7KH� 1DWLRQDO� )RUHQVLF� 6FLHQFH� 7UDLQLQJ� ,QVWLWXWH� �1)67,�� LQ� SDUWQHUVKLS� ZLWK� WKH� ,QWHOOHFWXDO����
3URSHUW\� 2IILFH� RI� WKH� 3KLOLSSLQHV� �,323+/�� FRQGXFWHG�
WKH�YLUWXDO�,3�5RDGVKRZ�ODVW�-XQH�����������$�WRWDO�RI���������������
SDUWLFLSDQWV�DWWHQGHG�WKH�HYHQW�IURP�GLIIHUHQW�FRQVWLWXWLYH�
XQLWV� RI� WKH� 3KLOLSSLQH� 3XEOLF� 6DIHW\� &ROOHJH�� 3/7*(1�
5,&$5'2� )� '(� /(21� �5HW��� 3K�'�� JDYH� KLV� ZHOFRPH�
UHPDUNV� WR� WKH� SDUWLFLSDQWV�� 7KH� 3UHVLGHQW� 336&��������
PHQWLRQHG� WKDW� LW� LV� HVVHQWLDO� WR� LQWURGXFH� WR� WKH� 1)67,�
DQG�336&�ZKDW�,3�ULJKWV�DUH��VR�LW�ZLOO�EH�HDVLHU�IRU�XV�WR�
GHWHFW� LQIULQJHUV�� DQG� XQGHUJR� WKH� SURFHVV� RI���������������
HQIRUFHPHQW� UHODWHG� WR� ,3� ULJKWV�� $IWHUZDUGV�� $WW\����������
7HRGRUR� 3DVFXD�� 'HSXW\� 'LUHFWRU� *HQHUDO� RI� WKH����������
,QWHOOHFWXDO� 3URSHUW\� 2IILFH� RI� WKH� 3KLOLSSLQHV� JDYH� KLV�

PHVVDJH�WR�WKH�SDUWLFLSDQWV��+H�ZDV�RYHUZKHOPHG�RQ�WKH�QXPEHU�RI�DWWHQGHHV�IURP�WKH��3KLOLSSLQH�3XEOLF�
6DIHW\�&ROOHJH�DQG�LV�VKRZLQJ�EULJKW�IXWXUH�DV�SDUWQHUV�LQ�FUHDWLQJ�D�FRXQWHUIHLW�IUHH�FRPPXQLW\�� 

7KH� ,3� 5RDGVKRZ� LV� DQ� LQWURGXFWRU\� SURJUDP� WR� ,QWHOOHFWXDO� 3URSHUW\�� ZKHUH� ,323+/�� YLD� ,3����
$FDGHP\�� ZLOO� YLVLW� 1)67,� DQG� 336&� WR� JLYH� SULPHU�
GLVFXVVLRQV� RQ� WKH� ,3� 6\VWHPV� LQ� WKH� 3KLOLSSLQHV������
SDWHQWV�� FRS\ULJKWV�� WUDGHPDUNV�� HQIRUFHPHQW� DQG������
LQYHVWLJDWLRQ��7KH�,3�UHODWHG�WRSLFV�ZHUH�GLVFXVVHG�E\�
,323+/��VXEMHFW�PDWWHU�H[SHUWV�IURP�,3�$FDGHP\��0V��
3DWULFLD�/LDQD�5DPR��$VVW��'LUHFWRU�)UHGHULFN�5RPHUR��
$WW\��'DQLHO�+RILOHxD��0V��0D��/LH]HO����%XPDQODJ�DQG�
0U��$FH�$FRVWD�ZHUH�DPRQJVW�H[SHUWV�ZKR�JDYH�WKHLU�
LQVLJKWV�WR�WKH�SDUWLFLSDQWV�� 

7KH� 3KLOLSSLQH� 3XEOLF� 6DIHW\� WKURXJK� WKH�������
1DWLRQDO� )RUHQVLF� 6FLHQFH� 7UDLQLQJ� ,QVWLWXWH� LV� LQ� IXOO�
VXSSRUW� LQ�FUDIWLQJ�KLJKO\�VSHFLDOL]HG�DQG� � UHVSRQVLYH�
SURJUDP� RI� LQVWUXFWLRQ� UHODWHG� WR� LQWHOOHFWXDO� SURSHUW\�
LQYHVWLJDWLRQ��:LWK�WKH��FROODERUDWLYH�HIIRUWV�ZLWK�WKH�,3�
$FDGHP\�� WKH�HQWLUH�,QVWLWXWH�ZLOO�RSHQ�D�&ULPH�,QYHVWLJDWLRQ� �'HWHFWLRQ�&RXUVH��&5,'(&��–� ,QWHOOHFWXDO�
3URSHUW\�,QYHVWLJDWLRQ�&RXUVH�LQ�WKH�QHDUHVW�IXWXUH� 

 &HUWLILFDWHV�ZHUH�JLYHQ�WR�WKH�SDUWLFLSDQWV�� 

dŚĞ� /W� � ZŽĂĚƐŚŽǁ� ǁͬĐ� � ǁĂƐ� ĂƩĞŶĚĞĚ� ďǇ� ƉĂƌƟĐŝƉĂŶƚƐ�
ĨƌŽŵ��ƚŚĞ�WW^���ĚŝīƵƐĞ�ĐŽŶƐƟƚƵƟǀĞ�hŶŝƚƐ͘� 

W>d'�E�Z/��Z�K�&����>�KE�;ZĞƚ͘Ϳ�WŚ͘�͘�WƌĞƐŝĚĞŶƚ�WW^��Θ��
�ƩǇ͘�dĞŽĚŽƌŽ�WĂƐĐƵĂů�͕��ĞƉƵƚǇ�'ĞŶĞƌĂů�ŽĨ�/WKW,>�ĚĞůŝǀĞƌŝŶŐ�
ƚŚĞŝƌ�ŵĞƐƐĂŐĞ�ƚŽ�ƚŚĞ�ƉĂƌƟĐŝƉĂŶƚƐ͘� 

dŚĞ�ƉĂƌƟĐŝƉĂŶƚƐ�ŽĨ�/W�
ZŽĂĚƐŚŽǁƐ��ĨƌŽŵ�
ĚŝīĞƌĞŶƚ�ĐŽŶƐƟƚƵƟǀĞ�
ƵŶŝƚƐ͘���ƚŽƚĂů�ŽĨ�ϯϬϬнн�
ƉĂƌƟĐŝƉĂŶƚƐ�ĂƩĞŶĚĞĚ�
ƚŚĞ�ǁĞďŝŶĂƌ͘ 

E�t^ 

ϭϮ 



7KH�FRQWLQXLQJ�FULVHV�EURXJKW�E\�WKH�&29,'-���SDQGHPLF�KDV�DIIHFWHG�WKH�LPSOHPHQWDWLRQ�RI�3HUVRQQHO�
'HYHORSPHQW�3ODQ��3'3���+RZHYHU��WKH�1)67,�KDV�DYDLOHG�:(%,1$5V�IRU�SHUVRQQHO�LQ�DGDSWLQJ�WR�WKH�
QHZ�QRUPDO��1XPHURXV�SHUVRQQHO�ZHUH�DEOH�WR�DWWHQG�ZHELQDUV�DQG�RQOLQH�FRXUVHV�GXULQJ�WKH�SHULRG� 

 

1)67,� 
 

Celebrates Women’s Month 
 
 
 
 
 
 
 
 
 
 
dŚĞ�/ŶƐƟƚƵƚĞ�ŚĂƐ�ĐŽŶĚƵĐƚĞĚ�ƚŚĞ�tŽŵĞŶ͛Ɛ�DŽŶƚŚ�ŬŝĐŬ�Žī�ŚĞůĚ�

ŽŶ� DĂƌĐŚ� ϭ͕� ϮϬϮϬ� ĚƵƌŝŶŐ� � sŝƌƚƵĂů� &ůĂŐ� ZĂŝƐŝŶŐ� � �ĞƌĞŵŽŶǇ� ǁŝƚŚ� ƚŚĞ�
ƚŚĞŵĞ�͞tĞ�DĂŬĞ��ŚĂŶŐĞ�tŽƌŬ�ĨŽƌ�tŽŵĞŶ͗�:ƵĂŶĂ�>ĂďĂŶ�ƐĂ�WĂŶĚĞŵǇĂ͗�
<ĂǇĂ͊͘͟� tĞĂƌŝŶŐ� ŽĨ� ŽĸĐŝĂů� ǁŽŵĞŶ͛Ɛ� ŵŽŶƚŚ� ƐŚŝƌƚ͕� ůŝŐŚƟŶŐ� ŽĨ� E&^d/���
�ƵŝůĚŝŶŐ��ƉƵƌƉůĞ�ĂŶĚ�Ăůů�ǁŽŵĞŶ�ƉĂƌƟĐŝƉĂŶƚƐ�ŝŶ�ƚŚĞ�ǀŝƌƚƵĂů�ŇĂŐ�ƌĂŝƐŝŶŐ�
ĐĞƌĞŵŽŶǇ�ŚĂǀĞ�ďĞĞŶ�ĐŽŶĚƵĐƚĞĚ�ŝŶ�Ăůů��DŽŶĚĂǇ�ŽĨ�DĂƌĐŚ͘ 

E�t^ 

dŚĞ�E&^d/�^ƚĂī��ǁͬ�WƌĞƐŝĚĞŶƚ��WW^��͕�W>d'�E��Z/��Z�K�
&͘����>�KE�;ZĞƚ͘Ϳ�WŚ͘�͘�ǁĞĂƌŝŶŐ�ƚŚĞ�ŽĸĐŝĂů�ǁŽŵĞŶ͛Ɛ�
ŵŽŶƚŚ�ƐŚŝƌƚ 

DƐ͘��ĂŶĚǇ�WĂŶŐŝůŝŶĂŶ�͕��ĐƚƌĞƐƐ� ͕�ds�WĞƌƐŽŶĚŝƚǇ�ĂƐ�ŽŶĞ�
ŽĨ�ƚŚĞ�'ƵĞƐƚ�ŽĨ�,ŽŶŽƌ�Ă�^ƉĞĂŬĞƌ�ĚƵƌŝŶŐ�ƚŚĞ�E&^d/� 
sŝƌƚƵĂů�&ůĂŐ��ĞƌĞŵŽŶǇ 

ϭϯ 



E�t^ 
 
 
 
 

 
(-/HFWXUH�6HULHV�RQ�'LVWDQFH�(GXFDWLRQ��7KHRULHV�RQ�'LVWDQFH�/HDUQLQJ 

 
 
'XULQJ�WKH�FHOHEUDWLRQ�RI� WKH�1)67,���WK�)RXQGLQJ�$QQLYHUVDU\�� WKH�)DFXOW\�GHYHORSPHQW�

8QLW�XQGHU� WKH�5HVHDUFK�DQG�$FDGHPLF�$IIDLUV�'LYLVLRQ�KDV�FRQGXFWHG�DQ�H-/HFWXUH�VHULHV�RQ�
'LVWDQFH��(GXFDWLRQ�ZKLFK�DLPV�WR�SURYLGH�DQ�DYHQXH�IRU�WKH�IDFXOW\�DQG�1)67,�VWDII�WR�GHYHORS�
WKHLU�WHDFKLQJ-OHDUQLQJ�VWUDWHJLHV��HVSHFLDOO\�GXULQJ�WKLV�SDQGHPLF�� 

 
 

7KH�UHJLVWUDWLRQ�VWDUWHG�DW������LQ�WKH�PRUQLQJ��8SRQ�REWDLQLQJ�WKH�PDMRULW\�RI�WKH�H[SHFWHG�
SDUWLFLSDQWV���DQG���JXHVWV���WKH���RSHQLQJ���FHUHPRQ\��WKHQ��IROORZHG��DW�����DP��0V��$SULOURVH�9��
0DFDOLQWDO��2IILFHU-LQ-&KDUJH�RI�)DFXOW\�'HYHORSPHQW�8QLW�LQWURGXFHG�WKH�UHVRXUFH�VSHDNHU������
IRU�WKH�WRSLF�³7KHRULHV�RQ�'LVWDQFH�/HDUQLQJ´��� 

 
 

'XULQJ��WKH�VHPLQDU�ZRUNVKRS��WKH��UHVRXUFH��VSHDNHU�ZDV�DEOH�WR�LQWURGXFH����������������������
WKH�FRQFHSW�GLVWDQFH�HGXFDWLRQ�DQG��GLIIHUHQFHV�RQ�WHUPLQRORJLHV��EHWZHHQ�RQOLQH����������������
OHDUQLQJ��EOHQGHG��OHDUQLQJ���GLVWDQFH�HGXFDWLRQ�DQG��GLVWDQFH��OHDUQLQJ��0RUHRYHU���������������������
KH�ZDV�DEOH�WR�SURYLGH�WKH�UHOHYDQFH��RI�OHDUQLQJ�WKH�GLIIHUHQW�WKHRULHV�RQ�GLVWDQFH���������������
OHDUQLQJ�DQG�KRZ�LW�FRXOG��KHOS�DV�D�VFDIIROG�GXULQJ�WKH�GHVLJQ�RI��WKH�LQVWUXFWLRQDO������������������
PDWHULDOV�DV�ZHOO�DV�WKH��GHOLYHU\�RI�RQOLQH�GLVFXVVLRQV��+H�HPSKDVL]HG��WKDW�GD\V��������������������
ZHUH�JRQH�ZKHUH�WKH�WHDFKHU�ZDV�WKH�PDLQ�UHVRXUFH�IRU�LQIRUPDWLRQ��7KH�UHVRXUFH������������������
VSHDNHU�ZDV�DOVR�DEOH�WR�SUHVHQW�QHZ�WUHQGV�LQ�HGXFDWLRQ�WHFKQRORJ\�DQG�ZDV������������������������
DEOH�WR�LQWURGXFH�WKH�FRQFHSW�RI�H-OHDUQLQJ��+H�DOVR�SUHVHQWHG�YLGHRV�RQ����������������������������������
KRZ�WKHVH�FRXOG�EH�IXUWKHU�H[HFXWHG�LQ�WKH�3KLOLSSLQH�VHWWLQJ��$OVR���������������������������������������������������
*RRJOH�-DP�ERDUG�ZDV�LQFRUSRUDWHG�GXULQJ��EUHDNRXW��VHVVLRQV� 
LQ��ZKLFK��SDUWLFLSDQWV�DUH��VXEGLYLGHG��LQWR�JURXSV��ZKHUH�WKH\�������������������������������������������������������������������������������
GLVFXVVHG�WKHLU��LQVLJKWV��DQG��RSLQLRQV�� 
 

 
$W��WKH��HQG��RI��WKH��GLVFXVVLRQ��WKH�UHVRXUFH�VSHDNHU�ZDV�����������������������������������������������������������������������������������������������������������������������������

DEOH��WR��GLVFXVV���WKURXJK�DQ��RSHQ�IRUXP�WKH�TXHVWLRQV��WKURZQ�����������������������������������������������������
DW��KLP��E\��WKH�SDUWLFLSDQWV���DQG��ZDV��DEOH�WR�VKDUH�LQVLJKWV�RQ���������������������������������������������������
KRZ��WKH�NQRZOHGJH�$FTXLUHG�IURP��WKLV��VHPLQDU��ZLOO��EH��UHOHYDQW����������������������������������������������������������������������
LQ��WKH��GHOLYHU\�RI�&5,'(&�WUDLQLQJ�E\�WKH�IDFXOW\�DQG�1)67,�VWDII�� 
 

 
7R��FRQFOXGH���WKH��UHVRXUFH��VSHDNHU��ZDV��DZDUGHG��D��FHUWLILFDWH�RI� 

DSSUHFLDWLRQ��DQG��WRNHQ�DV��DFNQRZOHGJPHQW�RI�KLV�VXSSRUW�DQG��VHUYLFH��������������������������������������
WR�WKH�,QVWLWXWH�ZKLOH��WKH�DWWHQGHHV��UHFHLYHG��FHUWLILFDWHV�RI�SDUWLFLSDWLRQ��������������������������������
&KLHI���5$$'���0U���9HUJHO��2���6DQWLDJR���JDYH��KLV��FORVLQJ��UHPDUNV����������������������������������������
H[SUHVVHG��KLV�JUDWLWXGH��LQ�EHKDOI�RI�WKH�1)67,��WR�WKH�UHVRXUFH�VSHDNHU��������������������������������������������
DQG�JXHVW�LQVWUXFWRUV�IRU��WKHLU��SUHVHQFH�DQG�FRPPLWPHQW�WR�WKH�LQVWLWXWH�����������������������������������������������������
+H�DOVR�JDYH�GXH�5HFRJQLWLRQ�WR�WKH�FRQWULEXWLRQV�RI�WKH�IDFXOW\�PHPEHUV������������������������������������������������������
LQ�LQWHQVLI\LQJ��WKH�HGXFDWLRQ�DQG�WUDLQLQJ�RIIHUHG�E\�WKH�LQVWLWXWH� 

ϭϰ 



7KH�UHJLVWUDWLRQ�VWDUWHG�DW������LQ�WKH�PRUQLQJ�ZLWK�3URI��$OMR�/LUD\�DV�HDUO\�ELUG��8SRQ�REWDLQLQJ�WKH�PDMRULW\�
RI�WKH�H[SHFWHG�SDUWLFLSDQWV�DQG�JXHVWV��WKH��RSHQLQJ��FHUHPRQ\�WKHQ��IROORZHG�DW������DP����0U��9HUJHO�2��6DQWLDJR��
&KLHI��5HVHDUFK�DQG�$FDGHPLF�$IIDLUV�'LYLVLRQ�ZHOFRPHG�HYHU\ERG\�LQ�WKH�YLUWXDO�FRQIHUHQFH��7R�IROORZ��$SULOURVH�9��
0DFDOLQWDO��2IILFHU-LQ-&KDUJH��RI��)DFXOW\��'HYHORSPHQW��8QLW��LQWURGXFHG��WKH��UHVRXUFH��VSHDNHU��IRU��WKH��WRSLF��������������
³([SORULQJ�(GXFDWLRQDO�9ORJV�DQG�&UHDWLQJ�\RXU�2ZQ�&RQWHQW´��� 

 
 

'XULQJ�WKH�VHPLQDU�ZRUNVKRS��WKH�UHVRXUFH�VSHDNHU�ZDV�DEOH�WR�UDLVH�DZDUHQHVV��RQ�WKH�LPSRUWDQFH�RI������
HGXFDWLRQDO�YLGHR��FUHDWLRQ��)RU��WKLV��WRSLF��KH��KLJKOLJKWHG�WKDW�WKHUH�DUH�VHYHUDO�LQVWUXFWLRQDO�PDWHULDOV�WKDW��DUH���������
XWLOL]HG�LQ�WKH�FODVVURRPV��6SHFLDOO\�QRZ�LQ�WKH�DGYHQW�RI���VW�FHQWXU\�HGXFDWLRQ��XVLQJ�WHFKQRORJ\�DV�WRRO�LQ�WKH�����
GHOLYHU\��RI�OHVVRQ�LV��FUXFLDO�DQG�KDV��EHHQ�SURYHQ�HIIHFWLYH�DQG��HIILFLHQW�IRU��VWXGHQWV�WR�JDLQ��PRUH��NQRZOHGJH�������
LQ��WKH�VXEMHFW�PDWWHU�� 
 
 

7KH�UHVRXUFH�VSHDNHU�ZDV�DOVR�DEOH�WR�GLVFXVV�YDULRXV�VRIWZDUH�DQG�KDUGZDUH�WRROV�QHHGHG�������������������������
LQ�YLGHR�5HFRUGLQJ��DQG��HGLWLQJ���+H�H[SODLQHG�WKDW�KDYLQJ�DGHTXDWH�PDWHULDOV�VXFK�DV�D�JRRG������������������������������
TXDOLW\�FDPHUD��PLFURSKRQH�DQG��KHDGVHW�ZLOO�DLG�LQ�WKH�FUHDWLRQ�RI��JRRG�TXDOLW\��YLGHRV�DQG�LQ������������������������������������
WXUQ�PDNH�WKH�LQVWUXFWLRQDO�PDWHULDO�KLJKO\��HIIHFWLYH�DQG�LQWHUDFWLYH��IRU�VWXGHQWV���+H��ZDV�DOVR�������������������������������������
DEOH�WR�GHPRQVWUDWH�WKH�XVH�RI�)LOPRUD�DQG�RQ�KRZ�LW�FDQ�KHOS�LQ�FUHDWLQJ�YLGHRV�DQG�YLVXDOL]LQJ�����������������������������
FRQWHQW��ZKLOH��WHDFKLQJ��0RUHRYHU��WKH�VSHDNHU�ZDV�DEOH�WR��H[SODLQ��WKH�GLIIHUHQW��DVSHFWV��RI�������������������������������������
SRZHUSRLQW�SUHVHQWDWLRQV�DQG�PHQWLRQHG�WKDW�WKLV�FDQ�EH�DQ�DOWHUQDWLYH�LI��\RX�GRQ¶W��KDYH�DQ\��������������������������������������
YLGHR�HGLWLQJ��VRIWZDUHV��3RZHUSRLQW��SUHVHQWDWLRQV�DV��VOLGH��SUHVHQWDWLRQV��FDQ�EH�XWLOL]HG��DV��������������������������������
ZHOO�DV��SRZHUSRLQW��DV�YLGHR�SUHVHQWDWLRQV��� 

 
 

� 7KH��QHZ��WUHQG�LQ��HGXFDWLRQ�QRZ�DGD\V�LV��IRFXVLQJ�PRUH�RQ��D��VWXGHQW��FHQWHUHG 
FODVVURRP�ZKHUH�WKH�WHDFKHU�LV�QRW�WKH�PDLQ�VRXUFH�RI�LQIRUPDWLRQ��EXW�DFWV�DV��������������������������������������������������������������
D��IDFLOLWDWRU�RI��OHDUQLQJ��ZKLFK��LV��PRUH��LPPLQHQW��GXULQJ��WKLV�SDQGHPLF�DV�����������������������������������������������������������������������
IDFH-WR-IDFH�LQVWUXFWLRQ�LV�KDPSHUHG���7KH�UHVRXUFH�VSHDNHU�ZDV�DOVR�DEOH������������������������������������������������������������������
WR�SUHVHQW�QHZ�WUHQGV�LQ�HGXFDWLRQ�WHFKQRORJ\�DQG�ZDV�DEOH�WR��LQWURGXFH���������������������������������������������������������������������������
WKH�FRQFHSW�RI��H-OHDUQLQJ���+H�DOVR��SUHVHQWHG�YLGHRV�RQ�KRZ�WKHVH�FRXOG�������������������������������������������������������������������
EH�IXUWKHU��H[HFXWHG��LQ��WKH��3KLOLSSLQH��VHWWLQJ��'XULQJ��WKH��VHVVLRQ���WKH� 
SDUWLFLSDQWV�ZHUH�DEOH�WR�GLVFXVV�WKHLU��LQVLJKWV�DQG��RSLQLRQV��7KH\��ZHUH���������������������������������������������������������������������������
DEOH�WR�UHIOHFW�RQ�FRQFHSWV�UHYROYLQJ�DURXQG�FXUUHQW�SUDFWLFHV�LQ�HQFRXUD�-�������������������������������������������������������������������������
JLQJ�&RPPXQLFDWLRQ���DQG���UHIOHFWLRQ��DPRQJ��OHDUQHUV���DQG��EHVW��PHGLD����������������������������������������������������������������������������
RU��WHFKQRORJ\�IRU��FRPPXQLFDWLRQ� 
 
 

$W�WKH�HQG�RI�WKH�GLVFXVVLRQ��WKH�UHVRXUFH�VSHDNHU��ZDV�DEOH�WR�GLVFXVV������������������������������������������������������������
WKURXJK��DQ��RSHQ�IRUXP�WKH�TXHVWLRQV�WKURZQ�DW�KLP�E\�WKH�SDUWLFLSDQWV��DQG�����������������������������������������������������������������������
VKDUH�LQVLJKWV�RQ�KRZ�WKH�NQRZOHGJH�DFTXLUHG�LQ�WKLV�VHPLQDU�ZLOO�EH�UHOHYDQW��LQ�������������������������������������������������������
WKH��GHOLYHU\��RI�&5,'(&�WUDLQLQJ�E\�WKH�IDFXOW\�DQG�1)67,�VWDII��2QH�RI��WKH�NH\��TXHVWLRQV������������������������������������
DVNHG�GXULQJ�WKH�RSHQ�IRUXP�ZDV�WKH��SRVVLELOLW\��RI��SUH-UHFRUGHG�OHFWXUHV��WR�EH�XWLOL]HG�DV�������������������������������������
LQVWUXFWLRQDO�PDWHULDO�DVNHG�E\��$WW\��0DQXHO�6(�6DWXLWR��,Q�WXUQ��WKH�$FWLQJ�'LUHFWRU�ZDV�����������������������������������������
DEOH�WR�UHFRJQL]H�WKLV�SRVVLELOLW\�DQG�PHQWLRQHG�WKDW�WKLV�FRXOG�EH�DQ�RSSRUWXQLW\�IRU��������������������������������������������������
OHFWXUHUV�WR��EH��LQYROYHG��LQ��ERWK��V\QFKURQRXV�DQG��DV\QFKURQRXV��OHDUQLQJ��ZKHUH��������������������������������������������������������
OHFWXUHV�DUH�UHFRUGHG��DQG�WLPH�LV�DOORWWHG�IRU�RSHQ�IRUXPV� 

 
 

7R�FRQFOXGH��WKH�UHVRXUFH�VSHDNHU�ZDV�DZDUGHG�D�FHUWLILFDWH�RI�DSSUHFLDWLRQ�����������������������������������������������
DQG��WRNHQ�DV�DFNQRZOHGJPHQW�RI�KLV��VXSSRUW�DQG�VHUYLFH�WR�WKH�LQVWLWXWH��ZKLOH�WKH�����������������������������������������������������
DWWHQGHHV��UHFHLYHG��FHUWLILFDWHV��RI��SDUWLFLSDWLRQ���7KH��$FWLQJ��'LUHFWRU���3/7&2/������������������������������������������������������������
-2))5(<�0�72'(f2��JDYH�KLV�FORVLQJ�UHPDUNV��H[SUHVVHG�KLV�JUDWLWXGH��LQ�EHKDOI����������������������������������������������������
RI�WKH�1)67,��WR�WKH�UHVRXUFH�VSHDNHU�DQG�JXHVW�LQVWUXFWRUV�IRU�WKHLU�SUHVHQFH�DQG��������������������������������������������������������
FRPPLWPHQW��WR�WKH�LQVWLWXWH��+H�DOVR�JDYH��GXH��UHFRJQLWLRQ�WR�WKH�FRQWULEXWLRQV��RI������������������������������������������������������
WKH��IDFXOW\��PHPEHUV�LQ��LQWHQVLI\LQJ��WKH��HGXFDWLRQ��DQG�WUDLQLQJ��RIIHUHG�������������������������������������������������������������������������������������
E\��WKH�LQVWLWXWH� 

E�t^ 

ϭϱ 

(-/HFWXUH�6HULHV�RQ�'LVWDQFH�(GXFDWLRQ��([SORULQJ�(GXFDWLRQDO�9ORJV�DQG�&UHDWLQJ�\RXU�2ZQ�&RQWHQW��� 
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7R� FRQWURO� WKH� VSUHDG� RI� YLUXV�� WKH��
,QVWLWXWH� RIIHUHG� WKH� 1DWLRQDO� -DLO�
0DQDJHPHQW��DQG�3HQRORJ\�7UDLQLQJ�
,QVWLWXWH� VWXGHQWV� WR� VWD\� DW� 1DWLRQDO�
)RUHQVLF� 6FLHQFH� 7UDLQLQJ� ,QVWLWXWH��
7KH� 1)67,� VHUYHG� DV� D� WHPSRUDU\��
GRUPLWRU\� IRU� 36%5&� VWXGHQWV� RI�
1-037,�� PRUH� WKDQ� ���� � VWXGHQWV��
ZH�UH��DFFRPPRGDWHG�� 

NFSTI HOLDS VIRTUAL FLAG RAISING CEREMONY 

^ŝŶĐĞ� ƚŚĞ� ƉĂŶĚĞŵŝĐ͕� ƚŚĞ� EĂƟŽŶĂů� &ŽƌĞŶƐŝĐ� ^ĐŝĞŶĐĞ� � dƌĂŝŶŝŶŐ�����������
/ŶƐƟƚƵƚĞ� ŝƐ� ĐŽŶĚƵĐƟŶŐ� ŇĂŐ� ƌĂŝƐŝŶŐ� ĐĞƌĞŵŽŶǇ� ŽŶůŝŶĞ͘� �Z/��������������
ƐƚƵĚĞŶƚƐ� ǁĞƌĞ� ŐŝǀĞŶ� Ă� ĐŚĂŶĐĞ� ƚŽ� ďĞĐŽŵĞ� Ă� ƌĞƐŽƵƌĐĞ� ƉĞƌƐŽŶ� ƚŽ������
ĞŶŚĂŶĐĞ�ƚŚĞŝƌ�ƐŬŝůůƐ�ŝŶ�ƉƵďůŝĐ�ƐƉĞĂŬŝŶŐ͘�dŚĞ�ƌĞƐŽƵƌĐĞ�ƉĞƌƐŽŶ�ƐŚĂƌĞĚ�
ƚŚĞŝƌ� ĞǆƉĞƌŝĞŶĐĞƐ͕� ŵŽƟǀĂƟŽŶƐ� ĂŶĚ� ŝŶƐŝŐŚƚƐ� ƚŽ� ŝŶƐƉŝƌĞ� ƚŚĞŝƌ����������
ĐůĂƐƐŵĂƚĞƐ� ƚŽ� ĚŽ� ǁĞůů� ĂŶĚ� ďĞĐŽŵĞ� ƌŽůĞ� ŵŽĚĞů� ŝŶ� ƚŚĞŝƌ� ĮĞůĚƐ� ŽĨ�������
ƉƌŽĨĞƐƐŝŽŶ͘�dŚĞ�/ŶƐƟƚƵƚĞ�ĮƌŵůǇ�ďĞůŝĞǀĞƐ�ƚŚĂƚ�Ă�ƉŽůŝĐĞ�ŽĸĐĞƌ�ƐŚŽƵůĚ�
ůĞĂƌŶ� ƚŚĞ� ƐŬŝůůƐ� ŝŶ� ĐĂƌƌǇŝŶŐ� ŽƵƚ� ƚŚĞŵƐĞůǀĞƐ� ŝŶ� ƉƵďůŝĐ� ƚŽ� ƚƌƵƐƚ͘� dŚĞ�
E&^d/�ŝƐ�ŽŶ�ŝƚƐ�ϯϵƚŚ�sŝƌƚƵĂů�&ůĂŐ�ZĂŝƐŝŶŐ���ĞƌĞŵŽŶǇ͘� 

E�t^ 

^ƚƵĚĞŶƚƐ�ĂƐ�<ĞǇŶŽƚĞ�^ƉĞĂŬĞƌ�ĚƵƌŝŶŐ�ƚŚĞ�E&^d/�sŝƌƚƵĂů�&ůĂŐ�ZĂŝƐŝŶŐ��ĞƌĞŵŽŶǇ 

ϭϲ 



�������������D�d�d�'�͛ϳϭ�tŝĮ�WĂƌŬ͗� 

Fusing Nature and Technology. 
 t,�d���,hD�>/E'�DKD�Ed�dK����,�Z��/E�&ZKEd�K&�zKh�dK�>����
d,�� � /E�h'hZ�d/KE� K&� D�d�d�'� ͚ϳϭ� W�Z<͘� d,/^� /^� �� hE/Yh�� �E�����������
D�DKZ��>�� �s�Ed͕� �^� DK^d� K&� d,�� /E�'hZ�d/KE� /� �dd�E���� �Z�� d,���
/E�h'hZ�d/KE�K&��h/>�/E'͘�>/<�t/^�͕�d,��E�D��͚D�d�d�'�ϳϭ͛�/^��>K^��dK�
Dz�,��Zd�t,/�,���Z/E'^����<�D�DKZ/�^��hZ/E'�Dz�����d�z��Z^��d�d,��
W,/>/WW/E��D/>/d�Zz������Dz͘��d,�E<�zKh��>>�&KZ���/E'�,�Z�͘ 

—WƌĞƐ͘�ZŝĐĂƌĚŽ�&͘��Ğ�>ĞŽŶ 

 dŚĞ�EĂƟŽŶĂů�&ŽƌĞŶƐŝĐ�^ĐŝĞŶĐĞ�dƌĂŝŶŝŶŐ�/ŶƐƟƚƵƚĞ�ŽƉĞŶĞĚ�ƚŚĞ�D�d�d�'�

͛ϳϭ�t/&/�WĂƌŬ�ůĂƐƚ�:ƵŶĞ�ϭϭ͕�ϮϬϮϭ�ǁŝƚŚ�W>d'�E�Z/��Z�K�&����>�KE�;ZĞƚͿ�WŚ͘�͕͘��

WƌĞƐŝĚĞŶƚ͕� WW^�͘� dŚĞ� WW^�-E&^d/͛Ɛ� ƉĂƐƐŝŽŶ� ƚŽ� ĚĞůŝǀĞƌ� ƋƵĂůŝƚǇ� ƚƌĂŝŶŝŶŐ� ĂŶĚ�������

ĞĚƵĐĂƟŽŶ� ŝƐ� ƌĞǀĞĂůĞĚ� ĨƌŽŵ� ƚŚŝƐ� ŽĐĐĂƐŝŽŶ� ŶŽƚ� ŽŶůǇ� ŝŶ� ŚŝƌŝŶŐ� ƐƵďũĞĐƚ� ŵĂƩĞƌ�����

ĞǆƉĞƌƚƐ� ďƵƚ� ĞƐƚĂďůŝƐŚŝŶŐ� Ă� � ĐŽŶĚƵĐŝǀĞ�

ůĞĂƌŶŝŶŐ� ĞǆƉĞƌŝĞŶĐĞ� ƚŽ� ŽƵƌ� ƐƚƵĚĞŶƚƐ͘��

dŚĞ� ƉĂƌŬ� ǁŝůů� ĐŽŵĨŽƌƚ� ƚŚĞ� ƐƚƵĚĞŶƚƐ� ƚŽ� ŵĂǆŝŵŝǌĞ� ƚŚĞ� � ĂĐƋƵŝƐŝƟŽŶ� ŽĨ� ůĞĂƌŶŝŶŐ�

ƚŚƌŽƵŐŚ� ŝƚƐ� ƌĞůĂǆŝŶŐ� ĂŵďŝĂŶĐĞ͘� dŚĞ� ŐĞŶƚůĞ� ƐŽƵŶĚ� ŽĨ� ƚƌĞĞƐ͕� ĐŚŝƌƉŝŶŐ� ďŝƌĚƐ� ĂŶĚ�

ŐƌĞĞŶĞƌŝĞƐ�ŝƐ�ƚƌƵůǇ����ůĞĂƌŶŝŶŐ�ǁŝƚŚ�ŶĂƚƵƌĞ�ǁŚŝůĞ�ƐƚĂǇŝŶŐ�ŽŶůŝŶĞ͘ 

 dŚĞ�D�d�d�'�͛ϳϭ�t/&/�WĂƌŬ�ǁĂƐ�ŵĂĚĞ�ƉŽƐƐŝďůĞ�ďǇ�ƚŚĞ�ƵŶǁĂǀĞƌŝŶŐ�������������������������

ĐŽŵŵŝƚŵĞŶƚ� ƚŽ� ƉƌŽǀŝĚŝŶŐ� ƚŚĞ� ŚŝŐŚĞƐƚ� ƋƵĂůŝƚǇ� ƚĞĂĐŚŝŶŐ� ĂŶĚ� ůĞĂƌŶŝŶŐ�������������

ĞŶǀŝƌŽŶŵĞŶƚ�ĨŽƌ�ƚŚĞ���ĨĂĐƵůƚǇ�ĂŶĚ�ƐƚƵĚĞŶƚƐ͘�dŚŝƐ�ƉĂƌŬ�ŝƐ�Ă�ƌĞŇĞĐƟŽŶ�ŽĨ�ƚŚĂƚ��

ĐŽŵŵŝƚŵĞŶƚ͘�dŚĞ�����>�Z�d���WƌŽŐƌĂŵ�ǁŚŝĐŚ�ǁĂƐ�ůĂŝĚ�ĨĞǁ�ǇĞĂƌƐ�ĂŐŽ�ŝƐ�

ĐŽŶƟŶƵŽƵƐůǇ�^hZ'/E'�ĂŶĚ� �ŐŝǀŝŶŐ�ŚŽŶŽƌ�ĂŶĚ�ŐůŽƌǇ�ƚŽ�ƚŚĞ�E&^d/�ƚŚƌŽƵŐŚ�

ŝƚƐ� ŐƌĂĚƵĂƚĞƐ͘� dŚŝƐ� ƉƌŽũĞĐƚ� ĐŽŶƟŶƵĞƐ� ƚŽ� ĂŵĂǌĞ� ĂŶĚ� ŝŶƐƉŝƌĞ� ƚŚĞ�ŵĞŶ� ĂŶĚ�����

ǁŽŵĞŶ�ŽĨ�E&^d/�ƚŽ�ŐŝǀĞ�Ăůů�ƚŚĞ��ƐƵƉƉŽƌƚ�ĂŶĚ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƚŚĞ�ƐƵĐĐĞƐƐ�ŽĨ�

E&^d/�ĨŽƌ�ƉƵďůŝĐ�ƐĂĨĞƚǇ�ĂŶĚ�ƐĞĐƵƌŝƚǇ͘�dŚĂŶŬƐ�ƚŽ�ƚŚĞ�ŝŶŝƟĂƟǀĞ�ŽĨ�ƚŚĞŶ�E&^d/�

�ŝƌĞĐƚŽƌ͘�W>d�K>��&Z�E�>�&�ZE�E����//͕�WŚ͘�͘ 

dŚĞ� WƌĞƐŝĚĞŶƚ� WW^�͕� �Z͘� Z/��Z�K� &� �����
>�KE� � ĚĞůŝǀĞƌƐ� ŚŝƐ� ŵĞƐƐĂŐĞ� ƚŽ� ƚŚĞ� E&^d/�
^ƚĂī͘ 

dŚĞ�D�d�d�'͛�ϳϭ��t/&/�W�Z<�ǁĂƐ�ƚŚĞ�ŝŶŝƟĂƟǀĞ�ŽĨ�
ƚŚĞŶ�E&^d/��ŝƌĞĐƚŽƌ͕���W>d�K>��&Z�E�>�&�ZE�E����
//͕�WŚ͘�͘ 

�Z͘�Z/��Z�K��&����>�KE͕�WƌĞƐŝĚĞŶƚ�WW^��
ĂŶĚ�W�'�E�&�Z�/E�E�/EK�'͘�^�s/>>��
;ZĞƚ͘Ϳ�͕�sW�ĨŽƌ��ĚŵŝŶŝƐƚƌĂƚŽƌ�ƐƉĞĂƌŚĞĂĚĞĚ�
ƚŚĞ�ƌŝďďŽŶ�ĐƵƫŶŐ��ŽĨ�ƚŚĞ�DĂƚĂƚĂŐ�͚�ϳϭ�
tŝĮ�WĂƌŬ 
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'XULQJ� WKLV�SHULRG�� WKH� IROORZLQJ�5HSDLU�DQG�0DLQWHQDQFH�RI�*RYHUQPHQW�)DFLOLWLHV�
�50*)���SURMHFWV�ZHUH�XQGHUWDNHQ�� 

E�t^ 

3URMHFWV 

,QVWDOODWLRQ�RI�FRQFUHWH�FDQDO�LQ� 
IURQW�RI�1)67,�IHQFH� 

,QVWDOODWLRQ�RI����DLU-FRQGLWLRQLQJ�XQLWV� 

,QVWDOODWLRQ�RI�:L)L�DW�0DWDWDJ� 
3DUN 

)DFLOLW\�UHSDLUV�LQ�SUHSDUDWLRQ�WR�WKH������������ 
WUDGLWLRQDO�IDFH�WR�IDFH�OHDUQLQJ 

7LOLQJ�RI�GRUPLWRULHV�QHDU�WKH� 
GLUHFWRU¶V�TXDUWHUV 

6WDWXV 

������FRPSOHWHG 

2Q-JRLQJ 

������FRPSOHWHG 

2Q-JRLQJ 

2Q-JRLQJ 

zĞĂƌ 

$V�RI�SUHVHQW��1)67,�KDV�PDLQWDLQHG�
WKH�FDSDFLW\�RI�LWV�LQIUDVWUXFWXUHV�DV�

LQGLFDWHG�LQ�WKH�WDEOH�EHORZ� 

&ODVVURRP 0HVV�+DOO 'RUPLWRU\ 

8QLW 3D[ 8QLW 3D[ 
8QLW 3D[ 
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ϭ 

ϭ 
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· 3URYLGHG� IRU� WKH� LVRODWLRQ� URRP� DQG� FRRUGLQDWHG� ZLWK� PHGLFDO�����
VHUYLFHV�352�$ 

· $GRSWHG�WKH�YLUWXDO�FODVVURRP�LQVWUXFWLRQ�WR�DYRLG�FORVH�FRQWDFW�
DPRQJVW�VWXGHQWV�DQG�LQVWUXFWRUV 

· 5HJXODU�VXEPLVVLRQ�RI�&29,'-���DIIHFWDWLRQ�UHSRUW 

· (VWDEOLVKHG�45�FRGH�IRU�KHDOWK�XSGDWHV�RI�YLVLWRUV�DQG�SHUVRQQHO 

· 3RVWHG�UHPLQGHUV�WR�DYRLG�SUHYHQW�WKH�VSUHDG�RI�����&29,'-�� 

· (VWDEOLVKHG� FRRUGLQDWLRQ� ZLWK� &DODPED� KHDOWK� RIILFH� IRU� WKH������
YDFFLQDWLRQ�RI�1)67,�SHUVRQQHO 

· ,QVWDOOHG�EDVLF�QHFHVVLWLHV��KDQG�ZDVK�FRXQWHU��WR�SUHYHQW�VSUHDG�
RI�&29,'-�� 

· 3URYLVLRQ�RI�VDQLWL]HU�DW�WKH�PDLQ�HQWUDQFH��OREE\ 

· (VWDEOLVKHG� WKH� LQJUHVV� DQG� HJUHVV� WR� DYRLG� FRQWDFW� DPRQJ�������
YLVLWRUV�RI�1)67,�� 

· 'LVLQIHFWLRQ�RI�1)67,�FRPSRXQG�DV�SDUW�RI�SHVW��������WUHDWPHQW�
FRQWURO 

&��dhZ�^ 

Welcome!  
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